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INDEPENDENT AUDITOR’S REPORT
To the Members of GOCL Corporation Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of GOCL Corporation Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the standalone financial statements
including a summary of material accounting policy information and other explanatory information
(hereinafter referred to as “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Indian Accounting Standards (“Ind AS”) prescribed
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, of the state of affairs of the Company as at March 31, 2026, its profit (including other
comprehensive income), its changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the standalone financial statements.

Emphasis of Matter

We draw attention to note 46(vi) to the standalone financial statements, which describes that, the
corporate guarantees amounting to Rs. 131,610 lakhs, were not processed as Related Party
Transactions and accordingly, prior approval of Audit Committee, Board of Directors and shareholders
was not obtained as required under the relevant provisions of the Act and the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Regulations”). The aforesaid
transactions have been ratified by the Audit Committee and Board of Directors at their respective
meetings held on May 29, 2026. The management has initiated the process of. obtaining post-facto
shareholders’ approval and is further evaluating necessary action to be considered for regularisation
of the said matter, including making a representation to SEBI and other relevant regulatory
authorities. Based on management’s internal assessment and legal advice, necessary adjustments
and disclosures have been made in the standalone financial statements to the extent considered
appropriate. Pending regularisation, the outcome of the above matter is not expected to have a
material impact on the standalone financial statements. Our opinion is not modified in respect of

this matter.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current year. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our report.

Sr.
No.

Key audit matters

How our audit addressed the key audit matter

Revenue Recognition

(Refer note 25 and 45 to the
standalone financial statements)

The Company's revenue is derived
from sale of energetics products,
sale of products related to
electronics business and rent
income.

Revenue is an important measure of
the Company's success. Due to
various factors like investor
expectations and performance
incentives, there can be pressure to
meet revenue targets within a
specific time frame. However, there
is a risk of fraud when revenue is
overstated by recognizing it in the
wrong period or before it is actually
earned from a genuine customer.

Our audit procedures included:

a) Test of Design and Implementation of internal
financial controls -

We have done the process understanding of the
revenue streams to identify the risks and controls
associated with the process. Basis the process
understanding, we have done a walkthrough
procedure to understand and evaluate the control
design and implementation as established by the
management over revenue recognition.

b) Validation of Accounting Policy -

We compared the Company's revenue recognition
accounting policy with relevant accounting
standards to assess its appropriateness.

c) Test of operating effectiveness of Controls -

We have identified the list of key controls from the
walkthrough procedures to be verified for further
control testing. We have tested the key controls to
evaluate and verify the operating effectiveness of
the controls placed in the process.

d) Test of details -

« Verified the revenue recognised in respect of
each of the revenue streams on sample basis along
with invoices raised and relevant supporting
documents such as underlying agreement/ contract
entered into with the customers/ parties. We have
assessed and ensured that the revenue recognition
is in accordance with the requirements of Ind AS
115.

« Verified the judgment and estimates made by
the management in revenue recognition.

» Performed the cut-off procedures with respect
to revenue.
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Sr. Key audit matters How our audit addressed the key audit matter
No.
7 itig‘a!:ipns and Contingent Our audit procedures included:
: Liabilities

» Gained an understanding of the process of
(Refer note 37 to the standalone identification of claims, litigations and
financial statements) contingent liabilities;
During its regular operations, the | »+ Obtained the summary of Company's legal and
Company encounters various tax tax cases and assessed management's position
challenges  from local tax through discussions with the in-house legal
authorities in multiple Jurisdictions. compliance officer, Head of Tax and
These challenges encompass a wide operational management, on both the
range of tax matters, both direct probability of success in significant cases, and
and indirect in nature. the magnitude of any potential loss;
The complexities present involve | « Reviewed and analyzed relevant key
considerable uncertainty, correspondence, orders, appeals documents,
Resolution timelines, and potential and external legal opinions/ consultations
financial impact of taxation and obtained by the Company;
litigation exposures have led to
their identification as key audit | « Evaluated the Company's estimation of
matters. Consequently, the potential outcomes for the disputed cases by
litigations directly affect the taking into account legal precedence, along
accounting and disclosures with other relevant judicial rulings; and
presented in the standalone
financial statements. These matters | « Assessed the relevant disclosures made within
require significant management the standalone financial statements to address
judgment to assess the associated whether they reflect the facts and
risks, including the possibility of circumstances of the respective tax and legal
inadequate provision or disclosure exposures and the requirements of relevant
for each case. accounting standards.
Recoverability of loan granted to | Our audit procedures included:

3. Other Company

« Obtained an understanding of the loan granting
(Refer note 15 to the standalone process, including the necessary approvals and
financial statements) the established limits for granting loans.
The Company has extended a loan to | « Verified the purpose of the loan and ensured that
another  company, with an it aligns with the designated maximum loan
outstanding balance of Rs. 228,190 amount permitted.
Lakhs as of March 31, 2026.

« Examined the terms of repayment and the
Assessing the recoverability of loans security arrangements associated with the loan.
involves making significant
judgments, particularly in cases | « Verified the loan transactions by comparing them
where the loan may become with the corresponding entries in the bank
unrecoverable due to an event or statements and term sheets.
the recoverable amount may be less
than the recorded value. | = Independently recalculated the interest income
Considering these factors, the generated from the loans to ensure accuracy.
Company faces a risk related to the
recoverability of the loan.

va




HARIBHAKTI & CO. LLP

Chartered Accountants

cessation of detonators and other
blasting devices (Energetics
Business) manufacturing
operations at Kukatpally,
Hyderabad resulting into
classification of said business as
discontinued operations as per
Ind AS 105 “Non-current Assets
Held for Sale and Discontinued

Operations”.

Refer Note No. 11 and 45 to
Standalone Financial Statements

We have identified the accounting
and disclosure of discontinued
operations as a key audit matter
because of the significance of
detonators and other blasting
devices manufacturing operations at
Kukatpally, Hyderabad to the
overall business operations of the
Company.

Sr. Key audit matters How our audit addressed the key audit matter
No.
As a result, we have identified this | « Obtained the financial statements of the
as a key audit matter borrower and verified its net worth,
« Requested and verified balance confirmations as
of March 31, 2026, to validate the loan balance.
« Assessed the borrower's credibility in terms of
loan recoverability by discussing with
management and reviewing the repayment
history.
4 Accounting and Disclosure of the Our audit procedures included:

» Inspected the approval of the Board of Directors

and the Shareholders for the cessation of the
energetics business.

« Verified the assets classified as held for sale.

« Verified the liabilities associated with the assets

held for sale.

» Verified the provisions created for the financial

assets of the discontinued business.

» Evaluated the appropriateness of the disclosure

of the discontinued operations in the financial
statements in compliance with Ind AS 105 “Non-
Current Assets Held for Sale and Discontinued
Operations” and tested the classification of
amounts included in discontinued operations
including assumptions used and estimates made
with regard to the determination of income and
expenses pertaining to the Energetics Business.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Report of Board of Directors, Management Discussion and
Analysis, Business Responsibility and Sustainability Report, Corporate Governance Report, but does
not include the standalone financial statements, consolidated financial statements and our auditor’s
report thereon. The aforesaid other information is expected to be made available to us after the

date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

¥
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In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the aforesaid other information, if we conclude that there is a material misstament
therein, we are required communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.

Report of Board of Directors, Management Discussion and Analysis, Business Responsibility and
Sustainability Report, Corporate Governance Report thereto is not made available to us at the date
of this auditor’s report. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

N%
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+ Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management'’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current year
and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we report in “Annexure 1”7, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) As required by section 143(3) of the Act, we report that:

a.

We have sought and except for the matter described in the Basis for emphasis of matter section
above, obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

. In our opinion, proper books of account as required by law have been kept by .the Company so

far as it appears from our examination of those books except for certain matters in respect of
audit trail (edit log facility) as described in paragraph 2(i)(vi) below on reporting under Rule
11(g);

. The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other

Comprehensive Income), the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows dealt with by this report are in agreement with the books of account;

. In our opinion, the aforesaid standalone financial statements comply with the Ind AS prescribed

under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended; :

. On the basis of the written representations received from the directors as on March 31, 2026,

and taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a director in terms of section 164(2) of the Act;

. The observations relating to the maintenance of accounts and other matters connected

therewith are as stated in the Basis for emphasis of matter Section, the paragraph 2(b) above
on reporting under Section 143(3)(b) of the Act and paragraph 2(i)(vi) below on reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

. With respect to the adequacy of the internal financial controls with reference to standalone

financial statements of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure 2”;

. With respect to the other matter to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid/ provided by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act;

i. With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

%
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(i) The Company has disclosed the impact of pending litigations on its financial position in

(i)

its standalone financial statements - Refer Note 37 on Contingent Liabilities to the
standalone financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

(if)) There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company;

(iv) (a) The Management has represented that, to the best of its knowledge and belief, other

than those disclosed in notes to account, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(iv) (b) The management has represented that, to the best of its knowledge and belief, no

funds have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(iv) (c) Based on the audit procedures that are considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(v) As stated in Note 46(i) and (ii) to the standalone financial statements:

(a) The final dividend proposed for the previous year, declared and paid by the Company

during the year is in compliance with section 123 of the Act, as applicable.

(b) The Board of Directors of the Company have proposed final dividend for the year which

is subject to the approval of the members at the ensuing Annual General Meeting. The
amount of dividend proposed is in compliance with section 123 of the Act, as applicable.
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(vi)  Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2026,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software except that audit
trail was not enabled at database level for accounting software to log any direct data
changes and the Payroll Application does not have any audit trail feature. Further, during
the course of our audit, except for the aforesaid, we did not come across any instance of
audit trail feature being tampered with and the audit trail, where enabled, has been
preserved by the Company as per the statutory requirements for record retention.

For Haribhakti & Co. LLP
Chartered Accountants

ICAl Firm Registration No.103523W / W100048

PVt

Snehal Shah

Partner
Membership No.048539
UDIN: 26048539IKTBGI7023

Place: Mumbai
Date: May 29, 2026
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section in
the Independent Auditor’s Report of even date to the members of GOCL Corporation Limited (“the
Company”) on the standalone financial statements for the year ended March 31, 2026]

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
standalone financial statements of the Company and taking into consideration the information,
explanations and written representation given to us by the management and the books of account
and other records examined by us in the normal course of audit, we report that:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
Assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment to
cover all the items in a phased manner over a period of three years, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant
to the program, certain Property, Plant and Equipment were due for verification during the
year and were physically verified by the management during the year. No material
discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties, disclosed in the standalone financial
statements are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment and Intangible Assets during
the year. Accordingly, reporting under clause (i) (d) of paragraph 3 of the Order is not
applicable.

(e) No proceedings have been initiated or are pending against the Company as at March 31, 2026
for holding any benami property under the Prohibition of Benami Property Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(ii)  (a) The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion, the coverage and procedure of such verification
by the management is appropriate. No discrepancies of 10% or more in aggregate for each
class of inventory were noticed on physical verification carried out during the year.

(b) The Company has not obtained any sanctioned working capital limit during the year, from
banks and/or financial institutions, on the basis of security of current assets. Therefore,
reporting under clause (ii)(b) of paragraph 3 of the Order is not applicable.

(iii)

(a) During the year, the Company has not made investments in companies, firms, Limited
Liability Partnerships or any other parties. However, during the year, the Company has
provided security/ stood guarantee and the Company had provided the corporate guarantee
in the earlier years and are outstanding as on year-end. The Company has granted loans or
advances in the nature of loans to the following entities:

i
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(b)
(Rs. In Lakhs)
Sr | Particulars Guarantees | Security | Loans Advances
No in the
nature of
loans
1 Aggregate amount granted /
provided during the year
(Gross)
- Subsidiary (up to November | Nil Nil 4,650 Nil
15, 2025)
- Other Companies
22,000 Nil 2,37,190 | Nil
2 Balance outstanding as at
March 31, 2026 in respect of
above cases
- Subsidiary Nil Nil Nil Nil
- Other Company 1,31,610 Nil 2,28,190 | Nil

(c) The investments made, guarantees provided, security given and the terms and conditions
of the grant of all loans and advances in the nature of loans given by the Company during
the year or carried forward from earlier years are not prejudicial to the interest of the
Company.

(d) The schedule of repayment of principal and payment of interest in respect of the loans and
advances in the nature of loans given to subsidiary (except for short term loan of Rs. 4,650
lakhs given during the year which was repayable on demand and has been repaid during
the year) has been stipulated and the repayments or receipts during the year are regular
as per stipulation and the loan has been fully repaid during the year. The schedule of
repayment of principal and payment of interest in respect of the loans and advances in the
nature of loans given to other company have not been stipulated as these loans are
repayable on demand. Thus, we are unable to comment whether the repayments or
receipts during the year are regular and report amounts overdue for more than ninety days,
if any, as required under clause (iii}(d) of paragraph 3 of the Order in case of those loans.

(e) There were no loans or advances in the nature of loan granted which have fallen due during
the year, have been renewed or extended. Further, there were no instances of fresh loans
being granted to settle the overdues of existing loans given to the same parties.

(f) The Company has granted loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment. Details of the same are
as below:

V
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(Rs. In Lakhs)
Particulars Other Promoters Related Remarks
parties Parties *
Aggregate amount of
loans/advances in nature of loan
- Repayable on demand (A)
2,37,190 | Nil 4,650
-Agreement does not specify any | : _
terms or period of repayment (B) | Nil Nil Nil
Total (A+B) 2,37,190 Nil 4,650
Percentage of loans/advances in | 100.00% Nil 100%
nature of loan to the total loans

* As defined under section 2(76) of the Act

(iv) The Company has complied with the provisions of sections 185 and 186 of the Act in respect
of grant of loans, making investments and providing guarantees and securities, as applicable.

(v) In our opinion, the Company has not accepted any deposits or amounts which are deemed to
be deposits. Accordingly, reporting under clause (v) of paragraph 3 of the Order is not
applicable.

(vi) The maintenance of cost records has been specified by the Central Government under sub-

section (1) of section 148 of the Act and rules thereunder. We have broadly reviewed such
records and are of the opinion that, prima facie, the prescribed accounts and records have
been made and maintained. We have, however, not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

(vif)

(a) The Company is regular in depositing with the appropriate authorities, undisputed statutory
dues including Goods and Services tax (GST), provident fund, employees’ state insurance,
income-tax, duty of customs, cess and any other material statutory dues applicable to it, in
all cases during the year.

AND

No undisputed amounts payable in respect of provident fund, employees’ state insurance,
income tax, GST, customs duty, cess and any other material statutory dues applicable to it,
were outstanding, at the year end, for a period of more than six months from the date they
became payable.

(b) The dues outstanding with respect to provident fund, employees’ state insurance, income

tax, GST, sales tax, service tax, value added tax, customs duty, excise duty and cess, on
account of any dispute, are as follows:

¥
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Statement of Disputed Dues

Name of Nature of Amount | Period to which | Forum where Remarks,
the statute | the dues (Rs. in the amount dispute is if any
lakhs) relates pending
Central Excise Duty | 1.87 1992-93 & 1992- | Commissioner
Excise Act, 96 (Appeals)
1944 6.12 1980-87 Asst.
Commissioner
1.91 2003-04 High Court
Finance Service Tax | 1,329.73 2007-08 to 2014- | Central excise
Act, 1994 15 and Service tax
Appellate
Tribunal
25.92 2017-18 Joint
Commissioner
Central Sales Tax 49.19 2001-02, 2003- Assistant
Sales Tax 04, 2007-08 Commissioner
Act, 1956 Commercial
Taxes
44.06 2008-09 Deputy
Commissioner
7.34 2011-12, 2012- | Additional
13 Commissioner
Commercial
Taxes
51.70 1997-98 Commissioner
Commercial
Taxes
15.27 2009-10 Joint
Commissioner
1,304.06 1992-93, 1994- | Sales Tax
95, 1995-96 & | Tribunal of
1998-99 Orissa, Cuttack
2,099.18 1976-77 to | High Court,
1983-84, 1984- | Orissa
85 to 1987-88 &
1989-90 to 1990-
91
Income Tax | Income Tax | 77.63 AY 2021-22 Assessing officer
Act, 1961

*Excludes Income Tax demand for AY 2013-2014 of Rs. 4,210.11 lakhs, for which High Court
of Telangana has passed favourable order dated 14.06.2024 in favour of the Company and
Hon’ble Supreme Court dismissed special leave petition filed by the Income Tax Department
although the Order giving effect from Income Tax Authorities is pending.

¢
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(vii)

(ix)

(@)

(b)

(c)

(d)

(e)

()

We have not come across any transactions which were previously not recorded in the books
of account of the Company that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961.

The Company has not taken any loans or other borrowings from any lender. Accordingly,
reporting under clause (ix)(a) of paragraph 3 of the Order is not applicable.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

The Company did not obtain any money by way of term loans during the year and there were
no outstanding term loans at the beginning of the year. Accordingly, reporting under clause
(ix)(c) of paragraph 3 of the Order is not applicable.

On an overall examination of the standalone financial statements of the Company, no funds
raised on short-term basis have, been used for long-term purposes by the Company.

On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries as defined under the Act. The Company does not have any
associate or joint venture as defined under the Act.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Act. The Company does not have any associate or joint
venture as defined under the Act.

(x) (a) The Company has not raised money by way of initial public issue offer / further public offer

(xi)

(xii)

(b)

(a)

(b)

(©)

(including debt instruments) during the year. Therefore, reporting under clause (x)(a) of
paragraph 3 of the Order is not applicable.

The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Therefore, reporting under clause (x)(b) of paragraph 3 of the Order is not applicable.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
by the Company nor any fraud on the Company has been noticed or reported during the year,
nor have we been informed of any such instance by the management.

No report under section 143(12) of the Act has been filed with the Central Government by
the auditors of the Company in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014, during the year or up to the date of this report.

We have taken into consideration the whistle blower complaints received by the Company
during the year (up to the date of this report), while determining the nature and up to the
date of this report.

In our opinion, the Company is not a Nidhi Company. Therefore, reporting under clause (xii)
of paragraph 3 of the Order is not applicable.
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(xiii)

(xiv)

(xv)

(xvi) (a)

(xvii)

(xviii)

(a)

(b)

(c)

All transactions entered into by the Company with the related parties are in compliance with
Sections 188 of the Act, where applicable, and the details have been disclosed in the
standalone financial statements as required by the applicable accounting standards.
However, related party transactions as mentioned below were not in compliance with Section
177 of the Act at the time of entry, and were subsequently ratified by the Audit Committee
and the Board of Directors at their meetings held on May 29, 2026.

Nature of the related party | Amount Remarks

relationship and the | involved (Rs.

underlying transaction in lakhs)

Corporate Guarantees/ 1,31,610 | Attention is invited to Note 46(vi) of
Security given to fellow the standalone financial statements in
subsidiaries (including that of this regard.

prior year)

Guarantee Commission 1,808.70
Income earned during the
current financial year on
aforesaid Corporate
Guarantees given

In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

We have considered the Internal Audit Reports of the Company issued till date, for the
period under audit.

The Company has not entered into any non-cash transactions with its directors or persons
connected with them during the year and hence, provisions of section 192 of the Act are not
applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Therefore, reporting under clause (xvi)(a) and (b) of paragraph 3 of the Order are
not applicable.

The Company is not a Core Investment Company (CIC) as defined in Core Investment
Companies (Reserve Bank) Directions, 2016 (“Directions”) by the Reserve Bank of India.
Accordingly, reporting under clause (xvi)(c) and (d) of paragraph 3 of the Order are not
applicable.

The Company has not incurred cash losses in the current and the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly,
reporting under clause (xviii) of paragraph 3 of the Order is not applicable.

V
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(xix)

(xx) (a)

(b)

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the standalone financial
statements and our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which cause us to believe that any material uncertainty exists as on the date of this
audit report and that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

There are no unspent amount towards Corporate Social Responsibility (CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VIl to the Act in

compliance with second proviso to section 135(5) of the said Act. Hence, reporting under
clause (xx) of paragraph 3 of the Order is not applicable.

In respect of ongoing projects, the Company has transferred the unspent CSR amount to a
special account before year end which is in compliance with Section 135(6) of the said act.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. 103523W / W100048

Snehal Shah

Partner

Membership No.048539
UDIN: 26048539IKTBGI7023
Place: Mumbai

Date: May 29, 2026
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ section
in our Independent Auditor’s Report of even date to the members of GOCL Corporation Limited on
the standalone financial statements for the year ended March 31, 2026]

Report on the Internal Financial Controls with reference to Financial Statements under clause (i)
of sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of GOCL
Corporation Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing specified under section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both issued by the ICAl. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating
effectiveness.

Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal controls based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified audit opinion on the Company’s internal financial controls with reference to
standalone financial statements.
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Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements.

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become.inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Qualified Opinion

According to the information and explanations given to us and based on our audit, the following
material weakness with respect to identification, approval and disclosure of related party
transactions has been identified in the Company's internal financial controls with reference to
standalone financial statements as at March 31, 2026:

The Company’s internal controls with respect to identification, approval, and disclosure of related
party transactions were not operating effectively which has resulted in non-compliance with the
relevant provisions of the Act and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, as detailed in Note 46(vi) of the accompanying standalone financial
statements and which could potentially result in a material misstatement in the standalone
financial statements.

A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial control
with reference to standalone Ind AS financial statements, such that there is a reasonable possibility
that a material misstatement of the Company’s annual or interim financial statements will not be
prevented or detected on a timely basis.

In our opinion, the Company has, in all material respects, maintained adequate internal financial
controls with reference to financial statements as of March 31, 2026, based on the internal control
with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAl, and except
for the possible effects of the material weakness described above on the achievement of the
objectives of the control criteria, the Company’s internal financial controls with reference to
financial statements were operating effectively as of March 31, 2026.
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We have considered the material weakness identified and reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the standalone financial statements of the

Company for the year ended March 31, 2026 and the material weakness do not affect our opinion on
the standalone financial statements of the Company.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W / W100048

Snehal Shah

Partner

Membership No.048539

UDIN: 260485391KTBGI7023 __
Place: Mumbai T &
Date: May 29, 2026 R



COCL Corporation Limited
Stancaivne Salance sheel as at March 31, 2025

{All amounts are in Indian Rupees Lakhs. except share data unless otherwise stated)

ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
Investment property
Intangible assets
Financial assets
\a) Investment in subsidiaries
(b} Other investments
(¢} Loans
(d) Other fingncial assets
Income tax assat 1)
Other non-cument assets
Tutal Noa-current assoets

Current assets
Invertories
Financia' assets

{a) Trade receivables

{b) Cash ana cash eguivalents

{c) Bank balances other than (b) above

e} Loans

{e) Othar financial assets
Other current assets
Toual current assets
Non-surrert assels hald for sale
TOTAL ASSETS
EQUITY AMD LIABILITIES
Cuity
Equity shars capital
Dther equity
Total eyuity
LIABILITIES
Mon-current liabilitios
Finaacia: labiities

Qihar firancial liabilities
Provisions
Deferred tax liapilities (net)
Total non-current habilities
Current liabilities
Finanaizl iabilities

{a) Trade payables

Tota! outstanding dues of micro and small enterprises ]

Taotai outstanding dues of creditors other than micro

and small anterprises
{b) Other financial liabilities
Clher surrent liabilites
Provisions
Current tax liabilitias (net
Total current liabilitics

Liabilities associated with non-current assets held for sale

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

Corporate information and material accounting policies

As at As at
Motes March 31, 2026 March 31, 2025
3 1,741.66 680.59
4 76.01 343 56
586 6,916.62 10,821.45
7 97.38 42.96
8a 87.46 3,939.99
8b 24.10 23.30
15 = 2,965 67
s 39.20 1.424.80
21b . 106.72
10 2,137.50 2,096 95
11,119.93 72,445 95
12 96.30 70.34
13 99.80 208.22
142 113.95 571.32
14b 5.118.52 2,469.21
15 2,28,190.00 77.720.00
s 5717 14 2.067.02
10 156.81 137.74
2,39,492.52 §3.243 85
11 7 838.56 7.676.27
7,56,451.01 “,13,305.47
16 991 45 591,45
17 2.16,389.43 76,758.50
2.17,380.88 77 750,95
18 2 101713
19 & 20 9,655.49 §.296 81
21a 153.82 442.91
9,209.31 10,756 85
et 3,017.93 1.566.50
1 1,178.29 2.636.32
22 217.05 785,37
20 197 44 146,92
2ib 26.550.11
31.160.82 776517
23 100,00 20,086.20
41,070.13 35.608.16
= 2,58,451.01 T.13.368.11
1and2

I'he accormpanying notes form an integral pait of these standalone financial statements

As per our report of even date attached

for Haribhaxkti & Co LLP

Chartered Accountants

HCAl Firm Pegistration number; 103523W / W100048

ehal Shah
Parctner
Membership number : 048534

Piace: Mumbai
Date: May 29, 2026

CIN - L24292AP1961PLC 126081

Ravi Jain
Wihole Time Director @nd Chief Finarcial Officer Chairman
[N : 08184658

. Satyanarayana
Company Secretary
FC3 | 5011

for and on behalf of the Board of Directors of GOCL Corporation Limited

a

=8

Debabrata Sarkar

DiM : 02502612



GOCL Corporation Limited
Standalone statement of profit and loss for the year ended March 31, 2026

{All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

CONTINUING OPERATIONS.
| Income

Revenue from operations

Other income

Total income (1)

Il Expenses
Cost of materials consumed

Changes in inventories of finished goods, stock-in-trade, and work-in-progress

Employee benefits expense
Finance costs
Depreciation and amortisation expenses
Other expenses
Total expenses (Il)
Il Profit before tax (1)
IV Tax expense
Current tax
Deferred tax credit
Total tax expense (IV)
V' Profit for year from continuing operations (H1-1V)
VI DISCONTINUED OPERATIONS
Profit before tax from discontinued operations
Tax expense of discontinued operations
VIl Profit for the year from discontinued operations

VIl Profit for the year (V+Vil)

IX  Other comprehensive income

Items that will not be reclassified subsequently to profit or loss

{a) Remeasurements of the defined benefit plans

{b) Income tax relating to items that will not be reclassified to profit or loss
X Other comprehensive income net of tax for the year

Xl Total comprehensive income for the year

Xll  Earnings per equity share (face value of Rs, 2 per share)
Earnings per share for continuing operations
Basic and Diluted (Rs.)
Earnings per share for discontinued operations
Basic and Diluted (Rs.)
Earnings per share for continuing and discontinued operations
Basic and Diluted (Rs.)

Corporate information and material accounting policies

Notes

25
26

27
29
30

31
32

21c
21e

45
45

44

45

1and 2

The accompanying notes form an integral part of these standalone financial statements

Year ended
March 31, 2026

Year ended
March 31, 2025

976.31 1,484.50
27,398.73 16,547.33
28,375.04 18,031.83

193.90 1,003.81

(58.84) (9.19)

777.40 649.47

31.71 51.75
237.70 22361
2,796.98 2,718.95
3,978.85 4638.40
24,396.19 13,393.43
6,712.33 3,487.53
(286.95) (321.95)
6,425.38 3,165.58
17,970.81 10,227.85
1,.49,737.05 8,481.14
23,123.32 203547
1,26,613.73 6,445.67
1,44,584.54 16,673.52
(8.50) (0.50)
214 0.12
(6.36) (0.38)
1,44,578.18 16.673.14
36.25 20.63
255.41 13,00
291.66 33.63

As per our report of even date attached
for Haribhakti & Co LLP

Chartered Accountants
ICAl Firm Registration number: 103523W / W100048

i

hal Shah
Partner
Membership number : 048539

Ravi Jain

Place: Mumbai
Date: May 29, 2026

Whole Time
DIN : 09184688

A. Satyanarayana
Company Secretary
FCS: 5011

Trectoifand Chief Financial Officer

for and on behalf of the Board of Directors of GOCL Corporation Limited
CIN - L24292AP1961PLC 126081,

WA

Debabrata Sarkar

Chairman

DIN : 02502618



GOCL Corporation Limited

Standalone statement of cash flows for the year ended March 31, 2026

(All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

For the year ended
March 31, 2026

For the year ended
March 31, 2025

{A) CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax from continuing operations 24,396.19 13,393.43
Profit before tax from discontinued operations 1,48.737.05 8.481.14
Profit before tax 1,74,133.24 21,874.57
Adjustments for;
Depreciation and amortisation expense 23770 1,165.05
Dividend Income - (0.07)
Provision for doubtful debts/advances/contingencies (net) 1,058.21 877.58
(Profit) on sale of property, plant and equipment {net) (1,54,334.32) (19,908.22)
(Profit) on sale of Investments in subsidiary (6,379.89) -
(Gain) / loss on fair valuation measurement of financial assets {0.80) 2.38
Liabilities / provisions no longer required written back (119.70) (58.02)
Interest Income {15,452 55) (6,493.66)
Unrealised (gain)/ loss on foreign exchange fluctuation (net) (45.30) 51.68
Finance cost 33.59 (1,75,003.06) 56.23 {24,307.05)
Operating profit before working capital changes (869.82) (2,432.48)
Changes in working capital:
Decrease in trade receivables and financial / other assets 2,140.80 2,474 44
(Increase)/ Decrease in inventories (25.96) 2,258 61
{Increase) in trade payables, financial / other liabilities and provisions (B83.69) 1,221.25 {983.89) 3,768.08
Cash generated from operations 351.43 1,336.58
Income Taxes paid (net of refunds) (3,178.82) (4.182.61)
Net cash (used) in operating activities - (A) (2,827.39) (2,845.03)
(B) CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment (823.50) (311.74)
Proceeds from sale of property, plant and equipment 1,32,324.67 25438.83
Advance received against sale of land (net) 100.00 10,086.20
Proceeds from sale of Investment in subsidiary (net of expenses) 10,232.42
Investment in bank deposits (1,21,978.19) (8.413.64)
Redemption of bank deposits 1,19,413.93 7.881.56
Loan to subsidiary (up to November 15, 2025)
- Given (4,650.00) (7.600.00)
- Realised 13.763.87 6,800.00
Loan to Other Company:
- Given (2,37,190.00) (1,00,120.00)
- Realised 80,720.00 64,728.50
Interest received 15,457.66 6,550.23
Dividend received - 0.07
Net cash generated from investing activities - (B) 7,360.86 5,039.81
(C) CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds / (repayment) of short term borrowings - (118.39)
Interest paid (33.59) (56.23)
Dividend paid (4,957.25) {1,8982.90)
Net cash used in financing activities- ( C) (4,990.84) (2,158.52)
(D) Net (decrease) / increase in cash and cash equivalents (A+B+C) (457.37) 35.26
(E) Cash and cash equivalents as at the beginning of the year 571.32 536.086
(F) Cash and cash equivalents as at the end of the year (D+E) (Refer note below) 113.95 571.32




GOCL Corporation Limited
Standalone statement of cash flows for the year ended March 31, 2026
(All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

Statement of cash flows for the year ended March 31, 2026 (continued)

As at As at
March 31, 2026 March 31, 2025
Cash and cash equivalents comprise (Refer note : 14a)
(a) Cash on hand 3.64 1.13
(b} Balance with banks

{i) In Current accounts 109.91 566.04

(i} In EEFC accounts 0.40 4.15

Total 113.95 571.32

The above statement of cash flows has been prepared under the "Indirect method as set outin Ind AS 7 " Staterent of cash flows”

Borrowings movement

Reconciliation between opening and closing balances in the Balance sheet for liabilities and financial assets arising from financing activities for
movement in statement of cash flows are given below.

As at Net change As at Met change As at

March 31, 2026 March 31, 2025 April 01, 2024

Shart - term borrowings - = = (119.39) 119.39
= = 5 (119.39) 118.38

The accompanying notes form an integral part of these standalone financial statements

As per our report of even date attached for and on behalf of the Board of Directors of GOCL Corporation Limited

for Haribhakti & Co LLP CIN - L24292AP1961PLC126081.

Chartered Accountanis

ICAI Firm Registration number: 103523W / W100048 . d
N

5:*.

Snehal Shah Ravi Jain Debabrdta Sarkar

Pariner Whole Time Director and Chief Financial Officer Chairman

Membership number ; 048539 DIN : 09184688 DIN | 02502618

Place: Mumbai A. Satyanarayana

Date: May 29, 2028 Company Secretary

FCS number : 5011



GOCL Corporation Limited

Standalone statement of changes in equity for the year ended March 31, 2026

(All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

(A) Equity share capital (Refer note 16)

As at March 31, 2026 As at March 31, 2025
[ Particulars No. of Shares Amount No. of Shares Amount
Equity shares of Rs. 2 each issued, subcribed and fully paid
Balance at the beginning of the reporting year 49572490 991,45 4,95,72 490 99145
Changes in equity share capital during the year - i . "
Balance at the end of the reporting year 4,95,72,490 991.45 4,95,72 490 991.45
(B) Other Equity (Refer note 17)
Particulars Reserves and surplus
General Capital Retained earnings Total
reserve reserve
Balance as at March 31, 2024 12,572.33 0.75 49,505.18 62,078.26
Profit for the year - - 16,673.52 16,673.52
Remeasurement of defined benefit plan, net of tax effect - = (0.38) {0.38)
Transactions recorded directly in equity
Dividend paid = - (1,982.80} (1.982.90),
Balance as at March 31, 2025 12,572.33 0.75 54,185,42 76,768,50
Frofit for the year - 1,44,584 .54 1,44 584,54
Remeasurement of defined benefit plan, net of tax effect - (6.36) (6.36)
Transactions recorded directly in equity
Dividend paid - - (4,957.25) (4,957.25)
Balance as at March 31, 2026 12,572.33 0.75 2,03,816.35 2,16,389.43

The accompanying notes form an integral part of these standalone financial statermnents

As per our report of even date attached

for Haribhakti & Co LLP

Chartered Accountants

ICAl Firm Registration number: 103523W / W100048

Snehal Shah
Partner
Membership number ; 048539

Place: Mumbai
Date: May 28, 2026

Debabrata Sarkar

Chairman

DIN ; 02502618

for and on behalf of the Board of Directors of GOGL Corporation Limited
CIN - L24292AP1951PLC 126081,

"o
Ravi Jain

Whole Time Director and Chief Financial Officer
DIN : 09184688

A, Sﬁ!ﬁ:

Company Secretary
FCS : 5011



GOCL Corporation Limited

Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

1

1.1

1.2

COMPANY OVERVIEW

COMPANY INFORMATION:

GOCL Corporation Limited {the 'Company'} is a public limited Company domiciled in India, with its registered office situated at Plot No. 63-68,
AIE Industrial Park, Pedagantyada, Gajuwaka, Visakhapatnam - 530044, Andhra Pradesh, India and corporate office situated at URJA
HEIGHTS, 2nd Floor, 7-1-21/A4/201, Sy No. 341/1, Raj Bhavan Road, Begumpet, Hyderabad-500 016, India, Ph: 040-23810671-9, Fax; 040-
23813860. The Company is in the business of The Electronics Manufacturing Service (EMS) and Realty. The Company's shares are listed on
the Bombay Stock Exchange (BSE) and the National Stock Exchange (NSE) in India,

Basis of preparation
A. Statement of compliance:

a) Financial statements have been prepared in accordance with Indian Accounting Standards ("Ind AS") as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 ('the Act’) and other relevant provision of the Act

b) These standalone financial statements have been prepared for the Company as a going concern on the basis of relevant Ind AS that are
effective at the Company's annual reporting date, March 31, 2026,

¢) The financial statements were authorised for issue by the Company's Board of Directors on May 29, 2026,
d) Details of the Company's accounting policies are included in Note 2.
B. Functional and presentation currency:

These financial statements are presented in Indian Rupees {INR), which is also the Company's functional currency, All financial information
presented in Indian rupees have been rounded-off to two decimal places to the nearest lakhs except share data or as otherwise stated.

C. Basis of measurement;

The standalone financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement
Certain financial assets and liabilities Fair value
Net defined benefit (asset)/ liability Fair value of plan assets less present value of defined

benefit obligations

D. Use of estimates and judgment:

The preparation of these standalone financial statements is in cenformity with the recognition and measurement principles of Ind AS requires
the management o make judgments, estimates and assumptions that affect the application of accounting policies and reported amounts of
assets, liabilities, income and expenses and the disclosure of contingent liabilities as at the date of the standalone financial statements.

Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates
are made as management becomes aware of those estimates. Changes In estimates are reflected in the financial statements in the year in
which changes are made, if material, their effects are disclosed in the notes to the standalone financial statements.

Information about significant areas of assumptions, estimation uncertainty and critical judgements in applying accounting policies that have
the most significant effect on the amounts recognised in the standalone financial statements are:

Impairment of trade receivables

The Company has measured the lifetime expected credit loss by using practical expedients. It has accordingly used a provision matrix derived
by using a flow rate model to measure the expected credit losses for trade receivables. Further, need for incremental provisions have been
evaluated on a case to case basis where forward looking information on the financial health of a customer is available and in cases where
there is an ongoing litigation/dispute,
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Useful lives of property, plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible at the end of each reporting period. This reassessment
may result in change In depreciation expense in future periods.

Waluation of deferred tax assets and liabilities

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying values of
assets and liabilities and their respective tax bases, and unutilized business loss and depreciation carry-forwards and tax credits. Deferred tax
assets are recognized to the extent there is reasonable certainty of future taxable income which will be available against the deductible
temporary differences, unused tax losses and depreciation carry-forwards.

Defined benefit plans

The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions, Key actuarial assumptions include
discount rate, trends in salary escalation, actuarial rates and life expectancy. The discount rate is determined by reference to market yields at
the end of the reporting period on government bonds. The period to maturity of the underlying bonds correspond to the probable maturity of
the post-employment benefit obligations. Due to complexities involved in the valuation and its long term nature, defined benefit obligation is
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting period.

Provisions and contingent liabilities

The Company estimates the provisions that have present obligations as a result of past events and it is probable that outflow of resources will
be required to settle the obligations. These provisions are reviewed at the end of each reporting period and are adjusted to reflect the current
best estimates. Provisions are not recognised for future operating losses. If it is no longer probable that the outflow of resources would be
required to settle the obligation, the provision is reversed.

The Company uses significant judgements to disclose contingent liabilities. Contingent liabilities are disclosed when there is a possible
obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is sither not
probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made. Contingent
assets are neither recognised nor disclosed in the standalone financial statements.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets and Non-cancellable
operating lease. Contingent liabilities, contingent assets and commitments are reviewed at each reporting period.

Fair value measurement of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in
active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow model. The inputs to these
models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is reguired in establishing
fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments.
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1.3

M

Measurement of fair values:

A number of the Company’s accounting policies and disclosures require measurement of fair values, for both financial and non-financial
assels and liabilities,

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 inputs other than quoted prices included in Level 1 that are observable for the asset or liahility, either directly (i.e. as prices) or
indirectly {i.e. derived from prices)

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to
measure the fair value of an asset or a liability fall into different levels of the fair valus hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement,

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
accurred.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest leve! input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

Far the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

MATERIAL ACCOUNTING POLICIES:

The accounting policies set out below have been applied consistently to all periods presented in these standalone financial statements,
unless otherwise indicated.

Current and non-current classification
All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

i) itis expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle,

i} Itis held primarily for the purpose of being traded;

iii) it is expected to be realised within 12 months after the reporting date; or

iv) it 1s cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 maonths after the reporting
date,

Current assets include the current portion of non-current financial assets. All other assets are classified as nen-current.
Liabilities

A liability 1s classified as current when it satisfies any of the following criteria;

1} itis expected to be settled in the Company's operating cycle;

i} it is held primarily for the purpose of being traded;

iii} it is due to be settled within 12 months after the reporting date; or

iv) the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms
of a liability that could, at the option of the counterparty, result in its seftiement by the issue of equity instruments do riot affect its
classification.

Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities,
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Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Based on the
nature of products and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities.

A. Foreign currency transactions:

The standalone financial statements are presented in Indian rupees, the functional currency of the Company. Items included in the financial
statements of the Company are recorded using the currency of the primary economic environment in which the Company operates (the
‘functional currency’).

Foreign currency transactions are franslated into the functional currency using exchange rates at the date of the transaction. Foreign
exchange gains and losses from settlement of these transactions, and from translation of monetary assets and liabilities at the reporting date
exchange rates are recognised in the statement of profit and loss.

B. Financial instruments:

i. Recognition and initial measurement:
Trade receivables and debt securities issued are initially recognised when they are originated, All other financial assets and liabilities are
recognised are initially recognised when the Company becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability, except trade receivable which is recorded initially at transaction price, is inftially measured at fair value
plus, for an itern not at fair value through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

ii. Classification and subsequent measurement:

Financial assets:

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- Fair Value through other comprehensive income (FVOCI) — equity investment: or
- Fair value to profit and loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business
model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows: and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in
the investment's fair value in OCI (designated as FVOC| — equity investment). This election is made on an investment-by-investment basis,

All financial assets not classified as measured at amortised cost or FVOC| as described above are measured at FVTPL. This includes all
derivative financial assets. On initial recognition, the Company may irevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise,
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Subsequent measurement and gains and losses:

Financial assets at FVTPL These assets are subsequently measured at fair value. Net gains and losses, including any
interest or dividend income, are recognised in statement of profit and loss.

Financial assets at amortised cost These assets are subsequently measured at amortised cost using the effective interest
method, The amortised cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognised in statement of profit and loss.
Any gain or loss on derecognition is recognised in statement of profit and loss.

Equity investments at FWVOCI These assets are subsequently measured at fair value. Dividends are recognised as income
in statement of profit and loss unless the dividend clearly represents a recovery of part of the
cost of the investment. Other net gains and losses are recognised in OC! and are not
reclassified to statement of profit and loss,

Financial liabilities:

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or are designated upon initial recognition as
FVTPL Gains or Losses on liabilities held for trading are recognised in the statement of profit and loss.

Other financial liabilities

Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at amortised cost using the effective
interest method.

The effective interest method is a method of calculating the amortised cost of a financial liahility and of allocating interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid
or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected
life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition,

iii. Derecognition:

Financial assets:

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the
rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial
asset are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does
not retain control of the financial asset,

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of
the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial liabilities:
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially
different. In this case, a new financial liability based on the modified terms is recognised at fair value. The difference between the carrying
amount of the financial liability extinguished and the new financial liability with modified terms is recognised in statement of profit and loss,
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iv. Offsetting:

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company
currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and
settle the liability simultaneously.

v. Derivative financial instruments:

The Company uses derivative financial instruments, such as forward currency contracts to hedge its forsign currency risk. Such derivative
financial instruments are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured at
fair value. Any changes therein are recognised in the statement of profit and loss account, Derivatives are carried as financial asset when the
fair value is positive and as financial liahility when fair value is negative.

C. Property, plant and equipment and capital work-in-progress:
i. Recognition and measurement:

Property, plant and equipment:

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and
accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended use and
estimated costs of dismantling and removing the item and restoring the site on which it is located

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended use and
estimated costs of dismantling and removing the item and restoring the site on which it is located. Incomes and expenses related to the
incidental operations not necessary to bring the item to the location and the condition necessary for it to be capable of operating in the
manner intended by Management are recognized in the Statement of profit and loss.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items {major
components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in statement of profit and loss.

Capital work-in-progress:

Cost of assets not ready for intended use, as on the balance sheet date, is shown as capital work-in-progress. Advances given towards
acquisition of fixed assets outstanding at each balance sheet date are disclosed as other non-current assets. Capital work-in-progress in
respect of assets which are not ready for their intended use are carried at cost, comprising of direct costs, related incidental expenses and
attributable interest,
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ii. Subsequent expenditure:

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the
Company.

iii. Depreciation:

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their estimated useful
lives using the straight-line method, and is generally recognised in the statement of profit and loss.

Leasehold land and leasehold improvements are amortised over the period of the lease.

The estimated useful lives of items of property, plant and equipment are estimated by the Management, which are equal to the life prescribed
under the Schedule || of the Act,

Depreciation methods, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate. Based an
technical evaluation and consequent advice, the management believes that its estimates of useful lives as given above best represent the
period over which management expects to use these assets,

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is ready for use (disposed of).

D. Intangible assets:

i. Recognition:
Other intangible assets are initially measured at the cost. The cost of an intangible asset comprises its purchase price including duties and

taxes and any cosis directly attributable to making the asset ready for their intended use.. Such intangible assets are subsequently measured
at cost less accumulated amortisation and any accumulated impairment losses,

ii. Subsequent expenditure:

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates,
All other expenditure is recognised in statement of statement of profit and loss as incurred.

iii. Amortisation:
Amortisation s caloulated to write off the cost of intangible assets less their estimated residual values over their estimated useful lives using

the straight-line method, and is included in depreciation and amortisation in statement of profit and loss.

The estimated useful lives are as follows:

Asset Years
- Software 5
- Water rights 5

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate.
E. Investment property:

Investment property is property held either to earn rental income or for capital appreciation or for both, but not for sale in the ordinary course
of business, use in the production or supply of goods or services or for administrative purpases. Upon initial recognition, an investment
property is measured at cost. Subsequent to initial recognition, investment property is measured at cost less accumulated depreciation and
accumulated impairment losses, if any. Depreciation on Investment Property is provided using the straight line method based on the useful
lives specified in Schedule |l to the Companies Act, 2013.

The cost comprises purchase price, borrowing costs if capitalisation criteria are met and directly attributable cost of bringing the investment
property to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

On disposal of investment property, the difference between its carrying amount and net disposal proceeds is charged or credited to the
statement of profit and loss

The fair values of investment property is disclosed in the notes, Fair values is determined either by an independent valuer who holds a
recognised and relevant professional qualification and has recent experience in the location and category of the investment property being
valued or stamp duty price available on the government website/ with the registration and stamps department.
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Disposals

An item of property, plant and egquipment and any significant part initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use. Gains or losses arising from the retirement or disposal of property, plant and equipment are
determined as the difference between the net disposal preceeds and the carrying amount of the asset and are recognised in the statement of
prefit and loss on the date of retirement or disposal.

F. Inventories:

Inventories are measured at the lower of cost and net realisable value. The cost of inventories |s determined on a transaction moving
weighted average basis, and includes expenditure in acquiring the inventories, production or conversion costs and other costs incurred in
bringing them to their present location and condition. In case of manufactured inventories and work-in-progress, cost includes an appropriate
share of fixed production overheads on normal operating capacity. Cost includes direct materials, labour, freight inwards, other direct cost, a
proportion of manufacturing overheads based on normal operating capacity, net of refundable duties, levies and taxes wherever applicable.

Met realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling
expenses. The net realisable value of work-in-progress is determined with reference to the selling prices of related finished products.

Raw materials, components and other supplies held for use in the production of finished products are not written down below cost except in
cases where material prices have declined and it is estimated that the cost of the finished products will exceed their net realisable value.

The comparisen of cost and net realisable value is made on an item-by-item basis.

G. Impairment:
Financial assets (other than at fair value)

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 108
requires expected credit losses (‘ECL') to be measured through a loss allowance. The Company recognises lifetime expected losses for trade
receivables including unbilled receivables and contract assets that do not constitute a financing transaction. For all other financial assets,
expected credit losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to the lifetime
expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition. As a practical expedient, the
Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables. The provision matrix is based
on its historically observed default rates over the expected life of the trade receivables and is adjusted for forward-looking estimates. At every
reporting date, the historically observed default rates are updated and changes in the forward-looking estimates are analysed.

Non-financial assets

Property, plant and eguipment and intangible assets with finite life are evaluated for recoverability whenever there is any indication that their
carrying amounts may not be recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell
and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of
those from other asseis. In such cases, the recoverable amount is determined for the cash generating unit (‘CGU") to which the asset
belongs.

If the recoverable amount of an asset or CGU is estimated to be |ess than its carrying amount, the carrying amount of the asset (or CGU) is
reduced to its recoverable amount. An impairment loss is recognised in the staterment of profit and loss.

An assessment is made at each reporting date as to whether there is any indication that previously recognised impairment losses may no
longer exist or may have decreased. If such indication exists, the Company estimates the asset's or cash-generating unit's recoverable
amount, A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the
asset's recoverable amount since the last impairment loss was recognised. The reversal s limited so that the carrying amount of the asset
neither exceeds its recoverable amount, nor exceeds the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit and loss unless the asset
is carried at a revalued amount, in which case the reversal is treated as a revaluation increase. Goodwill has indefinite useful life and tested
for impairment. annually,

In assessing value in use, the estimated future cash flows are dizscounted to their present value using a post-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset In determining fair value less costs of disposal,
recent market transactions are considered. If no such transactions can be identified, an appropriate valuation model is used.
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H. Employee benefits:

i.5hort-Term Employee Benefits

Short-term employee benefita including salaries and performance incentives, are charged to standalone statement of profit and loss on an
undiscounted, accrual basis during the period of employment.

Defined contribution plans:

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will
have no legal or constructive obligation to pay further amounts.

The Company providing retirement benefit in the form of provident fund and superannuation fund is a defined contribution scheme. The
contributions payable to the provident fund and superannuation fund are recognised as expenses, when an employee renders the related
services. The Company has no obligation, other than the contribution payable to the funds.

Eligible employees of the company receive benefits from provident fund, which is defined contribution plan. Both the eligible employees and
the company make monthly contributions to the Government administered provident fund scheme equal to a specified percentage of the
eligible employee's salary. Amounts collected under the provident fund plan are deposited with in a government administered provident fund.
The company has no further obligation to the plan beyond its monthly contributions.

Defined benefit plans:

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit method made
at the end of each financial year. The parent company has created an approved gratuity fund, which has taken a group gratuity cum insurance
pelicy with Life Insurance Corporation of India (LIC), for future payment of gratuity to the employees. The Company accounts for gratuity
liahility of iis employees on the basis of actuarial valuation carried out at the year end by an independent actuary, When the calculation results
in a polential asset for the Company, the recognised asset is limited to the present value of economic benefits available in the form of any
future refunds from the plan or reductions in future contributions to the plan {'the asset ceiling'). In order to calculate the present value of
economic benefits, consideration is given to any minimum funding requirements.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest)
and the effect of the asset ceiling (if any, excluding interest), are recognised in other comprehensive income (OCI). The Company determines
the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the discount rate used to measure the
defined benefit obligation at the beginning of the annual period to the then-net defined benefit liability (asset), taking into account any changes
in the net defined benefit liability (asset) during the pericd as a result of contributions and benefit payments. Net interest expense and other
expenses related to defined benefit plans are recognised in statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service (‘past service
cost’ or ‘past service gain') or the gain or loss on curiailment is recognised immediately in Statement of profit and Loss, The Company
recoghises gains and losses on the settlement of a defined benefit plan when the settlement occurs,

ii.Compensated absences:

The employees can carry-forward a portion of the unutilised accrued compensated absences and utilise it in future service periods or receive
cash compensation on termination of employment. Since the compensated absences do not fall due wholly within twelve months after the end
of such period. the benefitis classified as a long-term employee benefit. The Company records an obligation for such compensated absences
in the period in which the employee renders the services that increase this entitement. The obligation is measured on the basis of actuarial
valuation using the projected unit credit method.

l. Revenue

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price(net of variable consideration)
allocated to that performance obligation . The transaction price of the goods scld and services rendered is net of variable considerations on
account of various discounts and schemes offered by the company as part of the contract.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future aconomic benefits will flow
to the entity and specific criteria have been met for each of the Company's activities as described below.

Contract assets are recognised when there is excess of revenue eamed over billings on contracts. Contract assets are classified as unbilled
receivables (only act of inveicing is pending) when there is unconditional right to receive cash, and only passage of time is required, as per
contractual terms. Contract Liabilities are recognised when there is billing in excess of revenue and advance received from customers.




GOGL Corporation Limited

Notes to the standalone financial statements for the year ended March 31, 2026
{All amounts are in Indian Rupees Lakhs, except share data uniess otherwise stated)

Sale of goods:

The performance obligations in our contracts are fulfilled at the time of dispateh, delivery or upon formal customer acceptance depending on
customer terms. and no significant uncertainty exists regarding the amount of the consideration that will be derived from the sale of goods.
Export incentives are accounted for to the extent considerad recoverable by the management,

Sales of services:

Rewvenue from rendering of services is recognised when the performance of agreed contractual task has been completed.

An estimate is made for powder factor or price fall clause provision and a corresponding liability is recognised for this amount using a best
estimate based on accumulated experience,

The Company estimates provision for powder factor on revenue from sale of products to certain customers which is generally the percentage
of blast output achieved at the time of blasting of the products at the customer's site. Powder factor is based on the agreement with customer,
volume of output achieved at the site, which is measured at a later date. Accordingly, the provision is made based on the likely powder factor
to be achieved on current sales of products, which is reduced from the revenue for the period.

J. Recognition of interest income or expense, guarantee commission income and dividend:

Interest income is recognized on a time proportion basis considering the carrying amount and the effective interest rate. Interest income is
included under the head 'Other income' in the statement of profit and loss.

Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to
the issuance of the guarantee,

The Company has adopted gross approach under Ind AS 109 and has recorded corporate guarantee liability and asset equivalent to the fair
value of the future premium receivable. The fair value of the financial guarantee contract at inception is likely to equal the premium receivable
over the agreement period. The Company recognizes a liability for the amount of premium to be receivable over the period and subsequently
measure the financial guarantee contract at the higher of the amount of loss allowance determined in accordance with Ind AS 109 and the
amount initially recognised, less cumulative amount of income recognised (based on amortisation of the premium) in accordance with Ind
AS.Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are designated by the Company as
at fair value through profit or loss are recognised in Staternent of Profit and Loss.

Rewvenue is recognised when the Company's right to receive the dividend is established by the reporting date. Dividend income is included
under the head 'Other income' in the statement of profit and loss,

K. Income-tax:

Income-tax comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates to an item
recognised directly in equity or in other comprehensive income.
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i. Current tax: !

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax
payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid
or received after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or
substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is
intended to realise the asset and settle the liability on a net basis or simultaneously.

Current tax is recognised in statement of profit or loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current tax is also recognised in other comprehensive income or directly in equity respectively.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject
to interpretation and establishes provisions where appropriate.

ii. Deferred tax:

Deferred tax is recognised in respect of temporary differences hetween the carrying amounts of assets and liabilities for financial reporting
purposes and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses
and tax credits. Deferred tax is not recognised for temporary differences arising on the initial recognition of assets or liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable statement of profit and loss at the time of the transaction,

Deferred tax assets are recognised to the extent that it is probable that future faxable profits will be available against which they can be used,
The existence of unused tax losses s strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent
losses, the Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is
convincing other evidence that sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferred tax
assets — unrecognised or recognised, are reviewed at each reporting date and are recognised! reduced to the extent that it is probablel no
langer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on
the laws that have been enacted or substantively enacted by the reporting date,

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities,

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to
income faxes levied by the same tax autherity on the same taxable entity, or on different tax entities, but they intend to setlle current tax
liabilities and assets on a net basis or their tax assets and liabilities will be realised simultangously.

Minimum alternate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax for the year. The Company
recognises MAT credit available as deferred tax asset only when there is convincing evidence that sufficient taxable profit will be available to
allow all or part of MAT credit to be utilised during the specified period, i.e., the period far which such credit is allowed to be utilised. In the
year in which the Company recognises MAT credit as an asset, it is created by way of credit to the Statement of Profit and Loss and shown as
part of deferred tax asset. The Company reviews the “MAT credit entittement” asset at each reporting date and writes down the asset to the
extent that it is no longer probable that it will pay normal tax during the specified period,

L. Borrowing cost:

Borrowing costs include interest, amortisation of ancillary costs incurred. Costs in connection with the borrowing of funds to the extent not
directly related to the acquisition of qualifying assets are charged to the statement of profit and loss over the tenure of the loan.

Borrowing costs, allocated fo and utilised for qualifying assets, pertaining to the pericd from commencement of activities relating to
construction/development of the qualifying asset up to the date of capitalisation of such asset is added to the cost of the assets. Capitalisation
of borrowing costs is suspended and charged to the statement of profit and loss during extended periods when active development activity on
the qualifying assets is interrupted. Interest income earmned on temporary investment of specific borrowing pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Interest expense on borrowings is recorded using the effective interest rate (EIR). EIR is the rate that discounts the estimated future cash
receipts over the expected life of the financial instrument or & shorter period, where appropriate, to the gross carrying amount of the financial
assets. When calculating the EIR, the Company estimates the expected cash flows by considering all the contractual terms of the financial
instrument but does not consider the expected credit losses.
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Motes to the standalone financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees Lakhs, except share data unless othenwise stated)

M. Provision, contingent liabilities and contingent assets:

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated
reliably, and it is probable that an outflow of economic benefite will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows (representing the best estimate of the expenditure reguired to setile the present obligation at the
balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.
The unwinding of the discount is recognised as finance costs. Expected future operating losses are not provided for,

Onerous contracts:

A contract is considered to be onerous when the expected economic benefits to be derived by the Company from the contract are lower than
the unavoidable cost of meeting its obligations under the contract, The provision for an onerous contract is measured at the present value of
the lower of the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before such a provision is
made, the Company recognises any impairment loss on the assets associated with that contract,

Contingencies:

Provision in respect of loss contingencies relating to claims, litigations, assessments, fines and penalties are recegnised when it is probable
that a liability has been incurred and the amount can be estimated reliably.

Contingent liabilities and contingent assets:

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not, require
an outflow of resources, or a present obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions,
but are disclosed unless the possibility of outflow of resources is remote.

Contingent assets has to be recognised in the standalone financial statements in the period in which if it is virtually certain that an inflow of
economic benefits will arise. Contingent assets are assessed continually and no such benefits were found for the current financial year,

N. Earnings per share:

Basic Earnings Per Share ('EPS") is computed by dividing the net profit attributable to the equity shareholders by the weighted average
number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the net profit by the weighted
average number of equity shares considered for deriving basic earnings per share and also the weighted average number of equity shares
that could have been issued upon conversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as
of the beginning of the year, unless issued at a later date. In computing diluted earnings per share, anly potential equity shares that are
dilutive and that either reduces eamings per share or increases loss per share are included. The number of shares and potentially dilutive
equity shares are adjusted retrospectively for all periods presented for the share splits.

0. Statement of cash flows

Cash flows are reporfed using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-cash
nature and any deferrals or accruals of past or future cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from regular revenue generating (operating activities), investing and financing activities of the Company
are segregated.

P. Cash and cash equivalents:

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an
insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents.
Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.
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Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

Q. Biological assets:

Biclogical assets i.e. living animals, are measured at fair value less cost to sell. Costs to sell include the minimal transportation charges for
transporting the cattle to the market but excludes finance costs and income taxes. Changes in fair value of livestock are recognised in the
statement of profit and loss. Costs such as vaccination, fodder and other expenses are expensed as incurred.

R. Events after reporting date:
Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact

of such events is adjusted within the standalone financial statements. Otherwise, events after the balance sheet date of material size or
nature are anly disclosed

5. Leases:

The Company assesses at contract inception whether a contract is, or contains, a lease, That is, if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value
assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying
assets

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use).
Right-cf-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of
lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease
rayments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-
line basis over the shorter of the lease term and the estimated useful lives of the assets.

if ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset

The right-of-use assets are also subject to impairment, Refer to the accounting policies in section (f) Impairment of nen-financial assets

Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in substance fixed payments} less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and armounts expected to be paid under residual value guarantees,

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced for the lease payments made, In addition, the carrying amount of lease liabilities is
remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting
from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset,

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e | those leases that
have a lease term of 12 months or less from the commencement date and de not contain a purchase option}, It also applies the lease of low-

vallie assets recognition exemption to leases of offices, godowns, equipment, efc. that are of low value. Lease payments on short-term leases
and leases of low-value assels are recognised as expense on a straight-line basis over the lease term
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Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

The Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified as
operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the
same basis as rental income. Contingent rents are recognised as revenue in the period in which they are earned.

T.Segment reporting - Identification of Segments

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur
expenses, whose operating results are regularly reviewed by the company's Chief Operating Decision Maker (*CODM") to make decisions for
which discrete financial infermation is available, The Company's operating businesses are organized and managed separately according to
the nature of products and services provided, with each segment representing a strategic business unit that offers different products and
serves different markets. Based on the management approach as defined in Ind AS 108, the CODM evaluates the Company's performance
and allocates resources based on an analysis of various performance indicators by business segments and geographic segments

U. Non-current Assets Held for Sale:

Non-current assets (or disposal groups) held for sale and discontinued operations Non-current assets {or disposal group) are classified as
held for sale if their carrying amount will be recovered principally through a sale transaction rather than through continuing use and sale is
considered highly probable. They are measured at the lower of carrying amount or fair value less cost to sell, except for assets such as
deferred tax assets, assets arising from employee benefits, financial assets and contractual rights under insurance contracts, which are
specifically exempt from this requirement. An impairment loss is recognized for any initial or subsequent write-down of the asset (or disposal
group) to fair value less cost to sell. A gain is recognized for any subsequent increase in the fair value less cost to sell of any asset (or
disposal group), but not in excess of any cumulative impairment loss previously recognized. A gain or loss not previously recognized by the
date of the sale of the non-current asset (or disposal group) is recognized at the date of de-recognition. Non-Current assets (including those
that are part of a disposal group) are not depreciated or amortised while they are classified as held for sale. Interest and other expenses
attributable to the liabilities of a disposal group classified as held for sale continue to be recognised. Non-current assets classified as held for
sale and the asset of a disposal group classified as held for sale are presented separately from the other assets in the balance sheet. The
liabilities of disposal group classified as held for sale are presented separately from other liabilities in the balance sheet. A discontinued
operations is a component of the entity that has been disposed of or is classified as held for sale and that represents a separate major line of
business or geographical area of operations, is a part of a single co-ordinated plan to dispose of such line of business or area of business of
operations, or i a subsidiary acquired exclusively with a view of resale. The result of discontinued operations are presented separately in the
statement of profit and loss,

V. Recent Accounting Pronouncements:

Ministry of Corporate Affairs ("MCA”") nefifies new standards or amendments to the existing standard sunder Companies {Indian Accounting
Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e f April 1,2025 The
Company has reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its financial
statements.

In August 2025, MCA notified the following amendments to:

i} Ind AS 1, Presentation of Financial Statements, applicable w.e.f. 1st April, 2025 — The amendment relates to classification of liabilities as
current or non-current and non-current liabilities with covenants. In the context of classifying a liability as current, it removes the requirement
of existence of a night to defer settlement for at least 12 months after the reporting date and instead requires that the said right should exist on
the reporting date and have substance. The amendment also introduces guidance on classification of liabilities with covenants. The Company
has no impact of these amendments in its classification criteria of current and non-current liabilities.

iy Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments; Disclosures, applicable w e f. April 1, 2025 — The amendment in
Ind AS 7 requires to inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the
arrangements, the carrying amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier finance
arrangements as a factor that may cause concentration of liquidity risk. The Company has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its financial statements.

iii) Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The Company has reviewed the amendment and
based on its evaluation has determined that it does not have any significant impact on its financial statements

MNew and amended standards issued butl not effective:
Ministry of Corporate Affairs (*MCA”) notifies new standards or amendments to the existing standards under Companies {Indian Accounting

Standards) Rules as issued from time to time, For the year ended March 31, 2026, there are no standards that are notified and not yet
effective as on date.
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MNote 3 Property, plant and equipment

Description of Assets Land- | Buildings| Plantand | Furniture Office Vehicles Computers Total
Freehold Equipment and Equipment
Fixtures

I. Gross carrying amount
{at cost or deemed cost)
Balance as at March 31, 2024 8517 T48.54 2,145.65 67.25 179.03 1689.47 333 42 3,748.53
Additions - - 12.92 - 16.81 2.95 6.18 38.97
Disposals {0.21) - (281.24) (20.04) (8.21) (8.87) (30.28) (348.83)
Reclassified to non-current assets held for sale (52.68)| (1,275.30) {1,976.04) @ - - - (3,304.00)
Impairment / Adjustment £ 559.26 715.66 47.21) (B4.94) 7.93 (1.18) 1,149.54
lialance as at March 31, 2025 3230 32.50 616.95 - 102.79 191.48 30819 1,284.21
Additions - 512.26 423,56 18,40 185.01 - 54,93 1,204.16
Disposals - - (15.60) - - - (1.09) (16.69)
Reclassified to non-current assets held for sale - - 110.64 1.53 3.00 - 519 120,36
Reclasification of assets to Investment Properly / - (32.50) - - - (134.00) (166.50)
Intangible Assets’
Balance as at March 31, 2026 32.30 512.26 1,135.55 19.93 290.80 191.48 243.22 2,425.54
Il. Accumulated depreciation
Balance as at March 31, 2024 - 22411 262,32 5.38 9833 12917 140.02 860,33
Depreciation expense for the year = 52.04 819.77 3,03 26.86 14.69 49.86 966.25
Disposalsfadjustments - - (124.20) {19.58) (4.64) (5.77) (29.29) (183.48)
Reclassified to non-current assets held for sale = (868.39) (1.251.84) = = - - (2,220.23)
|Impairment / Adjustment = T09.87 454,82 10.17 (44.08) 19.66 30.31 1,180.75|
Balance as at March 31, 2025 - 17.63 160.87 - 76.47 157.75 180.90 603.62
Depreciation expense for the year - 10.45 5267 2,60 1581 7.60 37.27 126.40
Disposals 3 & (4.08) - (B.58) - (0.08) (12.74)
Reclassified from non-current assets held for sale E - 47.74 1.02 2.18 - 0.98 51.90
Reclasification of assets to Investment Property / c {18.70) - - - {66.60) (85.30)
Intangible Assets
Balance as at March 31, 2026 - 9.28 257.20 3.62 85.86 165.35 162.47 683.88
Net carrying amount :
Galance as at March 31, 2025 l 3230 14.87 456.08 | 2 ‘ 26.32 [ 33.73 | 117,29 680.59
Balance as at March 31, 2026 32.30 502.88 B878.35 16.31 204,94 26.13 80.75 1,741.66
Motes:
(i} Refer note 37 for disclosure of contractual commitments
(il) The Company holds the title deeds of all immovable properties in their name,
Note 4 Capital work-in-progress

As at Asat

March 31, 2026

March 31, 2025

Opening Balances 343.56 210.51
Additions 936.61 306.32
Capitalised during the year (1,204.16) (38.97)
Impaired during the year - (134.30)
Closing Balance 76.01 343.56
CWIP ageing schedule
As at March 31, 2026
Particulars Amount in CWIP for a period of
Less than 1 year  1-2 years 2-3 years  More than 3 years Total
Projocts in progress 76.01 - - - T6.01
Projects termporarily suspended = = “ = -
i 76.01 5 - - 76.01
As at March 31, 2025
Particulars Amount in CWIP for a period of
Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress 285.70 47 .86 - - 343.56
Projects temporarily suspended - - -
285.70 47 86 - - 343.56
CWIP projects whose completion is overdue or cost has exceeded.
As at March 31, 2026
Particulars A t in CWIP for a period of
Less than 1 year 1-2 years 2-3 years  More than 3 years Total
Projects in progress = - - - -
Projects temporarily suspended - 5 = %
Ag at March 31, 2025
Particulars Amount in CWIP for a period of
Less than 1 year 1-2 years Total

Projects in progress
Projocts temporarily suspended

2-3 years  More than 3 years
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Note 5 Investment properties

'Fescripticm of Assets

Land Buildings Total
l. Gross carrying amount
Balance as at March 31, 2024 9,209.43 2382.19 11,601.62
Additions & e -
| Disposals/ Adjustment - (23.10) (23.10)
Balance as at March 31, 2025 9,209.43 2,369.09 11,578.52
Additions - 13.87 13.87
Reclassified to non-current assets held for sale (Refer note 46(iv)) (3,833.24) - (3,833.24)
Disposals/ adjustment = & -
Reclassification of assets from buildings - 32,50 32.50
Balance as at March 31, 2026 5,376.19 2,415.46 7,791.65
Il. Accumulated depreciation
Balance as at March 31, 2024 - 655,96 655.96
Depreciation expense for the year - 104.28 104.28
Disposals - (3.17) (3.17)
Balance as at March 31, 2025 - 757.07 757.07
Depreciation expense for the year - 99.26 99.26
Reclassification of assets from buildings 18.70 18.70
Balance as at March 31, 2026 - 875.03 875.03
Net carrying amount :
Balance as at March 31, 2025 9,209.43 1612.02| 10,821.45
Balance as at March 31, 2026 5,376.19 1,540.43 6,916.&!
'M 6 Investment properties- Particulars
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Rental Income and other income derived from investment property 4.417.88 7,167.05
Direct operating expenses that generated rental income during the year 566.87 562.37
Direct operating expenses that did not generated rental income during the year 555.88 564.64
Profit arising from Investment property before depreciation 3,295.13 6,040.04
Less: Depreciation (99.26) (104.28)
Profit arising from the Investment property 3,394.39 6,144.32

The fair value of investment property is Rs 12,038.96 ( March 31, 2025 is Rs 88,354.47)

based on market assessable data,

The best evidence of fair value is current prices in an active market for similar properties. Though the Company measures investment
property using cost based measurement, the fair value of investment property has been determined by external, independent
registered valuer as defined under Rule 2 of the Companies (Registered valuers and valuation) Rules, 2017 having appropriate

recognised professional qualification and recent experience in the location and category of the
are location, locality, facilities, amenities, quality of construction, residual life of buildin
nearby enquiry, market feedback of investigation and Ready Reckoner published by th

property valued. The major inputs used

g, business potential, supply and demand, local

e Government.

The Company does not have any restriction on the realisability of its investment property and no contractual obligation to purchase,
construct and develop immovable property. There is no mortgage on the above mentioned investment property.

All resulting fair value estimates for investment properties are included in level 3.
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Note 7 Intangible assets

Description of Assets Computer software Water Rights Total

I. Gross carrying amount (at cost or deemed cost)

Balance as at March 31, 2024 131.66 91.25 22291
Additions - - -
Disposals/ adjustment - - -
Balance as at March 31, 2025 131.66 91.25 222.91
Additions - - -
Reclassification of assets from computers 134.00 - 134.00
Balance as at March 31, 2026 265.66 91.25 356.91
Il. Accumulated depreciation and impairment

Balance as at March 31, 2024 70.33 15.10 85.43
Amortisation expense for the year 18.37 76.15 94 52
Disposals = - -
Balance as at March 31, 2025 88.70 91.25 179.95
Amortisation expense for the year 12.04 - 12.04
Reclassification of assets from computers 66.60 - 66.60
Adjustments 0.94 - 0.94
Balance as at March 31, 2026 168.28 91.25 259.53
Met carrying amount:

Balance as at March 31, 2025 42.96 - 42.96
Balance as at March 31, 2026 97.38 - 97.38
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Note 8 Investments

As at As at
March 31, 2026 March 31, 2025
a Investment carried at cost
In equity instruments (Unquoted) fully paid-up
In Subsidiaries
IDL Explosives Limited: Nil (March 31, 2025 6,050,000) - 605.00
Equity Shares of Rs.10 each. [Refer note 46 {iv)]
IDL Explosives Limited: Nil (March 31, 2025: 1,815,000) - 1,905.75
Equity Shares of Rs.10 each (including additional premium of Rs 95 each)
[Refer note 46 (iv)]
Deemed investment in IDL Explosives limited [Refer note 46 {iv)) 1,341.78
HGHL Holdings Limited 100,000 {March 31, 2025 .100,000)
Equity Shares of GBP 1 each. 87.48 87 .48
Total Investment in Subsidiaries 87.46 3,939.99
b i. Investments (Carried at fair value through Profit or Loss)
In equity instruments (Quoted)
Hinduja Global Solutions Limited 111 (March 31, 2025 : 111) Equity Shares of 0.38 0.51
Rs. 10 each fully paid-up
NDL Ventures Limited 48 (March 31, 2025 - 48) Equity Shares of Rs.10 each 0.05 0.02
fully paid-up
Indusind Bank Limited 400 (March 31, 2025 - 400) Equity Shares of Rs 45 each 3.01 2.860
fully paid -up
Total (A) 3.44 3.13
ii. Investments (Carried at fair value through Profit or Loss)
In equity instruments (Unquoted)
Others
IDL Chemicals Employees' Co-operative Credit Soclety Limited 500 (March 31, 0.37 0.37
2025 : 500) Equity Shares of Rs.10 each fully paid-up
Less : Diminution in the value of Investments (0.37) {0.37)
Mangalam Retail Services Limited 12,490 (March 31, 2025: 12,490} 1.20 1.20
Equity Shares of Rs. 10 each fully paid-up
Less : Diminution in the value of Investments (1.20) {1.20)
Total (B) 5
Other Investments (Quoted)
UTI Bond Fund of Unit Trust of India 27,978,307 units {March 31, 2025 : 20.66 2017
27,978.307 units) of Rs.10 each fully paid-up
Total (C) 20.66 2017
Total (A+B+C) 24.10 23,30
Grand Total (a+h) 111.56 3,863.28
1 Aggregate book value of quoted investments 24.10 23.30
2 Aggregate market value of quoted investments 24.10 23.30
3 Aggregate cost of unquoted investments 89.03 3,941.56
4 Aggregate amount of impairment in value of investments 1.57 1.57

Note: For disclosure pursuant to Section 186 of the Companies Act, 2013 and under Regulation 34
Disclosure Requirements) Regulations, 2015, Refer note 42,

(3)of the SEBI (Listing Obligation and
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Note 9 Other financial assets
(Unsecured considered good, unless otherwise stated)

As at As at
March 31, 2026 March 31, 2025
Non-current Current Non-current Current
Security deposits
- Unsecured, considered good 38.20 - 87.63 3.81
- Unsecured, considered doubtful 43.28 - 2172 -
Less : Allowance for bad and doubtful deposits (43.28) - {21.72) -
39.20 - 87.63 381
Interest accrued - 82.75 - 206.068
Other receivable
- Financial guarantee asset (Refer note 37(1)) = - 183717 1,489.65
- Related party (Refer note 38)* - 10.57 - 427.38
- Others assets - 5,872.81 - 2312
l.ess | Allowance for bad and doubtful other receivable - (228.99) - (83.00)
- 5,717.14 1.2337 17 2.063.21
39.20 5717.14 1,424 80 2,067 .02
Notes:
The Company's exposure to credit and currency risks and loss allowances related to other financial assets are disclosed in note 35
* Amount due from whally owned subsidiary i.e HGHL Holdings Limited
Note 10 Other assets
{Unsecured considered good, unless otherwise stated)
As at As at
March 31, 2026 March 31, 2025
Non-current Current Non-current Current
Capital advances 31.29 = 2 A
Prepayments = 40.45 5.87 38.33
Balance with government authorities* 209172 81.98 2,052.78 81,51
Gratuity fund {Refer note 38) 14.49 - 3830 =
Advances to employees - 0.01 - 0.11
Advance to suppliers and service providers
Considered good - 3437 - 8.09
Considered doubtful - 13.03 - 30.91
Less: Provision for bad and doubtful advances - {13.03) {30.81)
2137.50 156.81 2,096.95 137.74

“These amounts are net of amount paid/ adjusted under protest
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Note 11 Non-current assets held for sale

As at As at
March 31, 2026 March 31, 2025

Reclassified to asset held for sale 7.838.56 ¥ .B78.27
7,838.56 7.678.27

i} The Company had entered into a Memorandum of Understanding on March 27, 2024 with Squarespace Builders Private Limited, Hyderabad
for sale of the Company's Scheduled Property of 264 50 acres of land situated at Kukatpally, Hyderabad, for a total consideration of Rs,
3,41,800 [out of which 32 acres of land was under joint development agreement (JDA)]. During the year, the Company has sold 7.71 acres of
land forming part of JDA and 126 acres out of remaining portion of land and recognised gain of Rs. 3,745.48 (March 31, 2025 Rs. 6,293.18)
and Rs. 1,50,266.01 (March 31, 2025 Rs. 13,147.73) which forms part of other Income under Income from continuing Operations and Income
from discontinued operations. respectively. As of March 31, 2026, a total of 157.21 acres of land have been sold by the Company.

The board of directors on November 28, 2024 decided to cease the detonators and other blasting devices manufacturing operations at
Kukatpally, Hyderabad.

As at March 31, 2026 and March 31, 2025, the Company has presented the detonators and other blasting devices manufacturing operations as
“Discontinued operation” and its related assets as “assets held for sale” and liability as "Liabilities directly associated with the assets held for
sale” and valued it at lower of carrying value and fair value less cost to sell in accordance with the IND AS 105 (Non-current assets held for
sale and discontinued operations).

iy The company continues to have a joint development agreement for the part of land situated at Kukatpally with Hinduja Estates Private
Limited (HEPL) now known as Hinduja Realty Ventures Limited (HRVL).

iii). Pursuant to the approval of the Board of Directors at its meeting held on March 23, 2026, the Company entered into an
Agreement to Sell on March 27, 2026 with the SPVs of Tata Realty and Infrastructure Limited for the sale of the Company's
property situated at Yelahanka, Bengaluru, known as “Ecopolis.” The property is presently held under a Joint Development
Agreement (JDA) with Hinduja Realty Ventures Limited. The Company shall be entitled to receive consideration of approximately
Rs. 81,500 from the transaction. During the year, the Company received an advance of Rs. 100 towards the proposed sale,
Accordingly, the property has been reclassified as “Non-current Assets Held for Sale,” and the advance received has been
classified under “Liabilities Associated with Non-current Assets Held for Sale.”

Note 12 Inventories

As at As at
March 31, 2026 March 31, 2025

Raw Materials 26.87 35.34
Work-in-Progress 68.96 -
Finished Goods - 1012
Stores and Spares 0.47 -
Packing Materials - 24 88
96.30 70.34

Write down of inventories 1o net realisable value, provision amount as on date is Rs.135.16 (March 31, 2025: Rs.182.70)
Material in transit as on date Rs. Nil (March 31, 2025: Nil}.,
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Note 13 Trade receivables

Trade receivables
considered good - secured

As at
March 31, 2026

As at
March 31, 2025

99.80

208.22

considered good - unsecured
significant increase in credit risk 8.24 82213
Less: Loss allowance (8.24) (922.13)
Credit impaired 512.18 510,11
Less. Loss allowance (512.19) (510.11}
99.80 208.22
The Company's exposure to credit and curreney risks, and loss allowances related to trade receivables are disclosed in note 35
Refer note 38 for receivable from related party.
Trade receivables ageing schedule
As at March 31, 2026
Outstanding for following periods from due date of payment
Particulars Less than | 6 months More than
Mok dus & months -1 year Veyears | 2.3 years 3 Years Tetal
(i) Undisputed Trade receivables — 64.95 34.85 - - - - 99,80
considered good
(i) Undisputed Trade Receivables — - 1.35 - 6.89 - 8.24
which have significant increase in credit risk
(i) Undisputed Trade Receivables — credit - - - - - - -
Impaired
(iv) Disputed Trade Receivables— - - - - - - -
considered good
(v) Disputed Trade Receivables — - = = = - -
which have significant increase in credit risk
(vi) Disputed Trade Receivables — - - - - - 51219 51219
credit Impaired
64.95 36.20 - - 6.89 512.19 620.23
Less: Allowance for expected credit loss - 1.35 - - 6.89 512.19 520,43
including doubtful trade receivables
Net Trade Receivables 64.95 34.85 - - - - 99.80
As at March 31, 2025
Outstanding for following periods from due date of payment.
Particulars
Not due éeifol:liz E_TTQQ:’ 1-2 years 2-3 years I'-.nao:(eeg:zn Tatal
(i) Undisputed Trade receivables — 1687.97 40.25 - - - - 208.22
considered good
{ii) Undisputed Trade Receivables — - 202.53 2589 344.71 22368 125.22 922.13
which have significant increase in credit risk
{iii) Undisputed Trade Receivables ~ credit - - - - - = 1
Impaired
(iv) Disputed Trade Receivables— - - " - - - -
considered good
(v) Disputed Trade Receivables — - = # ; - & ¥
which have significant increase in credit risk
{vi) Disputed Trade Receivables — - - - - - 510.11 510,11
credit Impaired
167.97 24278 25.99 344,71 223.68 635.33 1.640.48
Less: Allowance for expected credit loss - 202.53 25.98 34471 22368 635,33 1,432.24
including doubtful trade receivables
Net Trade Receivables 167.97 40.25 - - - - 208.22
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As at As at
March 31, 2026 March 31, 2025
Note 14 Cash and bank balances
a.Cash and cash equivalents
Cash on hand 3.64 1.13
Balances with Banks:
In current accounts 109.91 566.04
In EEFC account 0.40 4,15
Total Cash and cash equivalents 113.95 571.32
b. Other bank balances
Deposits with original maturity of less than 12 months, 3,080.37 1,904.32
Earmarked balances with banks
Unclaimed dividend accounts 91.88 73.95
Unspent CSR account (Refer note 19 & 39) 67.12 -
Deposits held as margin money* 1,879.15 490,94
Total Other bank balances 5,118.52 2,469.21
Total Cash and bank balances 523247 3,040.53

*Earmarked deposits held as margin money is in relation to bank guarantees taken for tender, letter of credits for purchase of raw materials,
deposits from customers for performance obligation and deposit under court order.

For payables of unpaid dividend balances, refer note 18.

The credit worthiness of banks and financial institutions is evaluated by management on an ongoing basis and is considered to be good.

Note 15 Loans
{Unsecured considered good, unless other wise stated)

As at As at
March 31, 2026 March 31, 2025
Non-current Current Non-current Current
To whelly owned subsidiary (upio Novemnber 15, 2025)
IDL Explosives Limited (Refer note (i} below) - - 296567 6,000.00
To Other Company
Hinduja Group Limited (Refer note (i) below) - 2,28,190.00 - 71,720.00
- 2,28,190.00 2,965.67 77,720.00

Notes:

i) Inter-Corporate Loan (ICL) of Rs. Nil (As at March 31, 2025: Rs. 3,103.87) as it has been repaid by IDL Explosives Limited
(IDL) (Wholly owned subsidiary (upto November 15, 2025) (Refer note 46 (iv)).

ii) The Company has given Inter Corporate Loan to Hinduja Group Limited. During the current year, additional loan of Rs.
156,470 (net of refund of Rs. 80,720) resulting in outstanding balance of Rs. 2,28,190 (As at March 31, 2025: Rs, 71,720).
The said loan is repayable on demand or eleven months which ever is earlier as mutually agreed. ICL carries an interest rate of
8.40% per annum. (2024-25: 8.40% per annum),

iiiy Refer note 42 for disclosure pursuant to Section 186 of the Companies Act, 2013 and under Regulation 34(3)of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015,
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Note 16 Equity share capital

As at As at
March 31, 2026 March 31, 2025

Authorized share capital:

230,427,510 (March 31, 2025 : 230,427,510) Equity Shares of Rs.2 each 4,608.55 4.608.55

Issued, subscribed and fully paid -up:

49,572,490 (March 31, 2025 : 49,572,480) Equity Shares of Rs.2 each 991.45 991.45
991.45 891.45

Notes

a. Reconciliation of the number of shares outstanding:

Year ended March 31, 2026 Year ended March 31, 2025
MNumber of Amount Number of Amount
Shares ; Shares
At the beginning of the year 4,85 72 450 9491 .45 4,9572.480 991,45
Add : Issued and allotted during the year = = . “
At the end of the year 4,95,72,430 991.45 495,72 480 991 45

b. Details of shares held by each shareholder holding more than 5% shares

As at March 31, 2026 As at March 31, 2025
Number of % holding of  Number of Shares % holding
Shares equity shares

Fully paid equity shares

Hinduja Capital Limited, Mauritius 3,36,22 171 67.82% 3,61,00791 T2.82%
{Holding Company-Promoter)

Note: No individual share holder holds more than 5% share in the Company other than Holding Company
¢. Shares of the company held by holding/ultimate holding company/promoters

Hinduja Capital Limited, Mauritius 3,36,22,171 B7.82% 3,61,00,791 72.82%
{Helding Company-Promoter)

d. Rights, preferences and restrictions attached to equity shares:

The Company has one class of equity shares having a par value of Rs. 2 per share. Each holder of equity shares is entitled to one vote per
share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution shall be according to the members right and interest in the Company.

During the five years period ended March 31, 2026 no shares have bsen bought back/ issued for consideration other than Cash and no
bonus shares have been issued,

There are no shares reserved for issue under options and contracts/ commitments for sale of shares/ disinvestment.

g
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Note 17 Other equity

As at As at

March 31, 2026 March 31, 2025
General reserve 12,572.33 12,572.33
Retained earnings 2.03,816.35 64,195 42
Capital reserve 0.75 0.75
Balance at the end of the year 2,16,389.43 76,768.50

Note: Refer statement of changes in equity for movement in other equity

General reserve :
General reserve is used from time to time to transfer profits from retained earnings for appropriation purposes.

Retained earnings:
Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.

Capital reserve:
During amalgamation, the excess of net assets taken, over the cost of consideration paid is treated as capital reserve.

Note 18 Other financial liabilities

As at As at
March 31, 2026 March 31, 2025
Non-current Current Naon-current Current

Financial guarantee liabilities (Refer note 37 (1)) - - 1,017.13 1,265.67

Unelaimed dividends® - 91.88 - 73.95
Others

(i) Payables for capital goods - 180.01 - 21.69

(i} Trade deposits received - 267.08 - 276.53

(iii) Employee payables - 61222 - 984,58

(iv) Other payable - 27.10 - 3.90

- 1,178.29 1.017.13 2.,636.32

“There are no amounts due and outstanding to be credited to Investor Education and Protection Fund. There has been no delay in transferring amounts required to be
transferred to the Investor Education and protection fund.

Note 19 Provisions

Employee benefits:

-Compensated absences (Refer note 36) 27.26 68 84 31.36 85.44
27.26 68.84 31.36 85.44
Provision for -

- Indirect taxes {Refer note 37 (7)) 8,569.06 51.48 8,227.98 G61.48

« Claims and others (Refer note 37 (5 & 5)) 1,088.17 - 1,037.47 -

- Corporate Social Responsibilty (CSR) (Refer note 14b & 39) - 67.12 - -
9.628.23 128.60 9,265.45 61.48
9,655.49 197.44 9,296.81 146.92

The provisions for indirect taxes and legal matters comprises of numerous separate cases that arise in the ordinary course of business. These provisions have not
been discounted as it is not practicable for the Company to estimate the timing of provision utilisation and cash outflows, if any pending resolution.

Note 20. Movement in provisions
Movement in each class of provision, are set out below

As at March 31, 2026 As at March 31, 2025
Indirect taxes  Claims and CSR Indirect taxes Claims and CSR
others athers
Opening balance at the beginning of the year 8,289.48 1,037.47 - 8,102.62 1.037.47 -
Additional provision recognised 341.08 21.70 67.12 186.84 - -

Amounts used during the year - - = & i
Closing balance at the end of the year 8,630.54 1,059.17 67.12 8,289 48 1,037.47 -
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Note 21 Income taxes
a. Deferred tax (liabilities) assets

Deferrod tax assets

As at
March 31, 2026

As at
March 31, 2025

406,63 518,02
Deferred tax liabilitios (560.45) (561.93)
(153.82) {442 913
Movement in deferred tax balances
{Charge )/
5 Credit in e
2025-26 gpemng statement of el 2y Oﬂ_mr Closing balance
alance comprehensive income
profit or
loss
Deferred tax (liabilities)! assets in relation to
Depraciation & amortization of property |, plant and equipment (704.84) 148 65 (665.19)
Provision for doubtful debts | advances 24406 (190.63) - 53.43
Expenses not allowable for tax purposes when paid 237.05 76.10 =3 31315
Remeasurements of defined benefit obligation under OG e 3 2.14 40.05
Fair valuation of non-current Investment {40.84) 3558 - (5.26)
Fair valuation of financial guarantee {136.92) 136.92 3
Interest unwinding on ICL (69.32) 5937 i i
Rental [ncome on straight line mathod (10.01} 10.01 . &
Net deferred tax liability (442.91) 286.95 214 (153.82)
Mowvement in deferred tax bal
(Charge )/
- Credit in iy
2024-26 Opening statement of Lredlt n Otl':wr Closing balance
Balance comprehensive income
profit or
st loss
Deferred tax (liabilitics)/ assets in relation to
Depreciation & amartization of property | plant and equipment (1.026,43) 321.59 - (704.84)
Provision for doubtiul debts / advances 90.48 153.58 244 06
Expensos not allowable for tax purposes when paid 27B.58 {41.53) i 237.08
Indexation benefit on land 156.62 (156,62) = -
Remeasurements of defined barefit obligation under OC| 37,79 - 012 3r.e1
FFair valuation of non-current Investmeant {230.07) (10.77) - {40.84)
Fair valuation of financial quarantee {178.48) 42 56 - {136.92)
Interest unwinding on ICL (80.89) 11,57 = (68.32)
Hontal Incorne on straight line method (11.58) 1.57 - (10.01)
Net deferred tax liability (764.98) 321.95 0.12 (442 91)
b. Income - tax liabilities / assets
As at As al
March 31, 2026 March 31, 2025
Income tax liabilities / assets (net of provision for tax)
Incorme tax liabiltles - current { net of advance tax i 26,550.11 -
Income tax assets - non current (net of provision) - 106.72
26,550.11 106.72
€. The income tax expense consists of the following:
i} Recognised in statement of profit and loss
Year ended Year onded
March 31, 2026 March 31, 2025
Current tax
In respect of the current year (continuing operations) B.712.33 3,487 53
In respect of the current year (discontinued operations) 23.123.32 2.035.47
29,835.65 5,523.00
Deferred tax expenses/ (income) related:
[n respect of the current year {286.95) (321.95)
(286.95) (321.885)
i} Recognised in other comprehensive Income
Deferred tax credit
In respect of the current year 214 012
214 012
lii. Reconciliation of effective tax
Profit before tax from continuing operations 24,396.19 13,383.43
Profit befors tax from discontinued operations. 1.49,737.05 848114
1,74,133.24 21,874.57
Income tax expense caleulated at statutory rate of 25 17% (2024-25 25,1 T%) 3,382.88 441.451
Chargeability of profit on sale of fixed assets with indexation and without indoxation benefits, z 344352
Cost Difference-Assots (Deemed Cost, Transition of Indian GAAP te Ind A5} 957.80
Impact of reversal on temporary differences and others 449727
Impact ef incorme exempt from tax and ltems not deductible - (30.27)
Reversal of indoxation benefit on land - 156.62
Effect of change in rate of tax (265.38)
Income tax Interost u's 2348 & 234C of the Income Tax Act 1961 3,138.00 -
Income tax expense rocognized in profit or loss 29,550.84 520117
Effective tax rate 16.97% 23.78%




GOCL Corporation Limited
Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees Lakhs. except share data unless otherwise stated)

Note 22 Other current liabilities

As at
March 31, 2026

As at
March 31, 2025

Advance from customers 170.32 20420
Statutory liabilities (GST, TDS & TCS, PF.etc) 46.73 e1.17
217.05 295.37
Note 23 Liabilities associated with non-current assets held for sale
Advance towards non-current asset held for sale (Refer note 46(v) and 11) 100.00 20,086.20
100.00 20,086.20
Note 24 Trade payables
Trade payables - current
Dues to micro enterprises and small enterprises (MSME) % =
Dues to creditors other than micro enterprises and small enterprises
Acceptances = 3
Other than acceptances 3,017.93 1,686.50
3,017.93 1,686.50
Trade payable ageing schedule
As at March 31, 2026
Particulars Qutstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME “ i 5
(i) Others 135.85 4618 4.02 186.05
(i) Disputed dues — MSME - - - -
{iv) Disputed dues-Others - B - -
(v} Unbilled 2452 42 75.01 33.08 271.37 2,831.88
2,588.27 121.19 37.10 271.37 3.017.93
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Note 24 Trade payables (Contd.)

As at March 31, 2025

Particulars Outstanding for following periods from due date of payment

Less than 1 year 1-2 years 2-3 years Mare than 3 years Tatal
(i) MSME = = # - +
(i) Others 496,12 25.62 21.10 120.54 663.38

(iii) Disputed dues — MSME - -
(i) Disputed dues-Others - -
(v) Unbilled 577.46 29.13

245.34 171.19 1,023.12
1,073.58 54.75 266.44 291.73 1,686.50
Note:
Disclosure under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act)
As at As at
March 31, 2026 March 31, 2025

{a) The amounts remaining unpaid to micro and small suppliers as at the end of the
year

- Principal

- Interest

{b) the amount of interest paid by the buyer in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2008, along with the amount of
the payment made to the supplier beyond the appointed day.

{c) the amount of interest due and payable for the period of delay in making
payment {which have been paid but beyond the appointed day during the year ) but
without adding the interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006

(d} the amount of interest accrued and remaining unpaid; and

{e) the amount of further interest remaining due and payable ewven in the
succeeding years, until such date when the interest dues above are actually paid to
the small enterprise, for the purpose of disallowance of a deductible expenditure
under section 23 of the Micro, Small and Medium Enterprises Development Act,
2006.

This information is required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 and has been determined to the
extent such parties have been identified on the basis of information available with the Company. Auditors have placed reliance on such information

pravided by the management

The Company's exposure to currency and liguidity risks related to trade payables is disclosed in note 35 The Company's exposure to related party is

disclosed in note 38.
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Note 25 Revenue from operations

Sale of products
Service income
Other operating revenue

a. Revenue disaggregation by geography:
India
Rest of the world

b. Reconciliation of revenue with contract price
Contract price

¢. Changes in contract liabilities:
Balance at the beginning of the year
Less:- Amount recognised as revenuelother adjustments during the year
Add:- Amount received during the year

Expected revenue recognition from remaining performance obligations:
Within one year
More than one year

d. Contract balances:
Trade receivables
Contract liabilities

Trade receivables are non-interest bearing. Contract liabilities include advance from
customers,

e. Performance obligation:
In relation to information about Company's performance obligations in contracts with
customers [Refer note 2{i)],

Note 26 Other income

Interest income on
Deposits with banks and others

Dividend income from
Others

Fair value gain or (loss)
Net gain on financial assets measured at fair value through profit or loss

Other Income
Commission on corporate guarantees given (Refer note 46(vi))
Provision no longer required written back
Prafit on sale of property, plant and equipment (net) (Refer note 11)
Profit on sale of Investment (net) (Refer note 48(iv))
Gain on foreign exchange fluctuation (net)
Miscellaneous Income

Year ended
March 31, 2026

Year ended
March 31, 2025

267.74 634.99
4855 187.38
660.02 66213
976.31 1,484.50
976.31 1,415.53
= 68.97
976.31 1,484.50
976.31 1,484.50
976.31 1.484.50
204,20 151,689
(204.20) (151.69)
170.32 204.20
170.32 204.20
170.32 204.20
170.32 204 20
99.80 208 22
170.32 204.20
15,449.37 6,490.46
15,449.37 6,490.46
- 0.07
S 0.07
0.80 (2.38)
0.80 (2.38)
1,792.00 3,263.15
8.98 081
3,759.65 6,786.22
6,379 89 -
5.80 B}
2.24 _
11,948 56 10,059.18
27,398.73 16,547 33
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Note 27 Cost of materials consumed

Year ended Year ended

March 31, 2026 March 31, 2025
Opening stock 3534 543.78
Add: Purchases 185.43 495.37

22077 1,039.15

Less: Closing stock 26.87 35.34
Cost of Materials Consumed 193.90 1,003.81
Note 28 Changes in inventories of finished goods, stock-in-trade, and work-in-progress
Opening stock:
Finished goods 0.93

Stock-in-trade 10.12
Work-in-progress T I

10.12 0.93
Closing stock:
Stock-in-trade - -
Work-in-progress 68.96 -
Finished goods - 10.12
68.96 10.12
Net Increase (58.84) (9.19)
Note 29 Employee benefits expense
Salaries and wages, including bonus* 650.10 558.93
Contribution to provident and other funds (Refer note 36) 64 23 52.82
Workmen and staff welfare expenses 63.07 3772
T77.40 649.47
* Includes contract labour charges
Note 30 Finance costs
Interest expenses on borrowings 0.10 15.34
Other borrowing cost 31.61 36.41
31.71 51.76
Note 31 Depreciation and amortisation expenses
Depreciation of property, plant and equipment 126.40 102.93
Depraciation of investment properties 99,26 104.28
Amortisation of intangible assets 12.04 16.40

237.70 223.61
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Note 32 Other expenses

Year ended
March 31, 2026

Year ended
March 31, 2025

Consumption of stores and spares 2572 43.12
Power and fuel 125.72 139.66
Rent** 51.54 44,82
Rates, fees and taxes 124.06 135.71
Insurance 59.04 36.39
Repairs and maintenance
Plant and machinery 105.74 90,77
Buildings 211.66 59.74
Advertising and sales promotion 1.86 1.05
Distribution expenses 0.24 3.38
Travelling and conveyance 66.02 58,46
Communication expenses 19,95 17.29
Lenal and professional fee 1,188.60 725,60
Provision of doubtful debts/advances/amount paid under protest, (net) 292.94 259.67
Directors’ sitting fee and commission (Refer note 38) 219.30 142.20
CSR expenditure (Refer note 39) 100.12 88.50
Miscellaneous expenses * 204 47 87281
2,796.98 2,718.95
* During the previous year "Miscellaneous expenses" includes amount paid to " Prudent
Electoral Trust " of Rs.750 towards political contribution
*"The company does not have any non canceliable operating leases
Note 33 Payment to Statutory Auditors (included in legal and professional fee)
Legal and professional fee Includes:
Statutory audit 17.54 17.54
Limited reviews 6.42 642
Tax audit 2.14 2.14
Special audit, other certifications/reporting services 27.00 8.45
Reimbursement of expenses 0.41 0.31
53.51 34.86
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(All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

Note 34 Financial instruments

(i) The following table represents analysis of carrying values and fair values of financial instruments

) e Carrying Values Fair value
Particulars hietarchy As at| As at As at As at]
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025

Financial Assets:
Non-Current
i} Investments 1 2410 23.30 24.10 23.30
iiy Loans 3 - 2,965 67 - 2,965 67
iiiy Other financial assets 3 39.20 1,424.80 39.20 1,424.80
iv) Investments in subsidiaries 3 87.46 3,839,899 97,000.39 96,335.16
Current
i) Trade receivables 3 99.80 208.22 99.80 208.22
ity Cash and cash equivalents 3 113.95 571.32 113.95 571.32
i) Other balances with banks 3 5,118.52 2,469.21 5,118.52 2,469.21
iv) Loans 3 2,28,190.00 77,720.00 2,28,190.00 77, 720.00
v} Other financial assets 3 5717.14 2,067.02 5,717.14 2,067.02
Financial Liabilities:
Non-Current
(i) Other non current financial liabilities 3 - 1,017.13 - 1.017.13
Current
i} Trade payables 3 3,017.93 1,686.50 3,017.93 1,686.50
ii) Other current financial liabilities 3 1,178.29 2,636.32 1,178.29 2,636.32

Fair value hierarchy

Level 1

Includes financial instruments measured using quoted prices. This includes listed equity instruments and the mutual funds The fair value of all
equity instruments which are traded in stock exchanges is valued using the closing price as at the reporting period and the mutual funds are
valued using closing NAV

Level 2

The fair value of financial instruments not actively traded in an active market is determined using valuation technigues which maximize the use
of observable market data and rely as little as possible on entity specific estimates. If all the significant inputs required to fair value an
instrument are observable, the instrument is included in level 2.

Level 3

If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

1) The carrying values of current financial liabilities and current financial assets are taken as their fair value because of their short term nature.
ii)The carrying values of non-current financial liabilities and non-current financial assets excluding investment in subsidiaries is reasonable
approximation of fair value

i) The Company has used quoted market price for determining fair value of investments in quoted equity instruments and mutual funds.

iv} There have been no transfers between level 1, level 2 and level 3 for year ended March 31, 2026 and March 31, 2025 respectively

Significant estimate:

The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. The company uses its
judgment to select a variety of methods and make assumptions that are mainly based on market conditions existing at the end of each reporting
period.
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Note 35 Financial risk management objectives and policies

1.Financial risk management framework

The Company has exposure to the following risks arising from financial instruments
(1) Credit risk

(ii) Liquidity risk

(iii) Market risk

(iv) Commuodity Price Risk

Risk management framework

The Company's Board of Directors has the overall responsibility for the establishment and oversight of the Company's risk management
framework. The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions and Company's activities.

The Company's audit committee oversees how management monitors compliance with the Company's Risk management policies and
procedures and reviews the adequacy of the risk management framework in relation to the risks faced by the Company, The audit committee
is assisted In its oversight role by internal audit. Internal audit undertakes Both regular and ad-hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee.

(i) Credit Risk

Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt according to the contractual terms or
obligations. Credit risk encompasses both the direct risk of default and the risk of deterioration of creditworthiness as well as concentration
risks. The entities within the Company have a policy of dealing anly with credit worthy counter parties and obtaining sufficient collateral,
where appropriate as a means of mitigating the risk of financial loss from defaults. Financial instruments that are subject to credit risk and
concentration thereof principally consist of trade receivables, loans receivables, investments, cash and cash equivalents, derivatives
provided by the Company. None of the financial instruments of the Company result in material concentration of credit risk. The carrying value
of financial assets represents the maximum credit risk.

Trade receivables

The Company's exposure to credit risk is influsnced mainly by the individual characteristics of each customer. The demographics of the
customer, Including the default risk of the industry and country in which the customer operates, also has an influence on credit risk
assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously menitoring the creditworthiness of
customers to which the Company grants credit terms in the normal course of business.

To assess whether there is a significant increase in credit risk the Company compares the risk of a default occurring on the asset as at the
reporting date with the risk of default as at the date of initial recognition. It considers available reasonable and supportive forwarding-looking
information. The Company observes: actual or expected significant adverse changes in business, financial or economic conditions that are
expected to cause a significant change fo the customer's ability to meet its obligations.

The Company also establishes an allowance for impairment that represents its estimate of expected credit losses in respect of trade
receivables.

Ageing of receivables, net of allowances is given below:

As at As at
March 31, 2026 March 31, 2025

Past due below 6 months 101.15 410.75
Past due more than & months 519.08 1,229.71
Total 620.23 1,640.46
Credit impaired 520.43 1,432.24
Net trade receivables 99.80 208.22

Reconciliation of loss allowance provision given below

Balance at the beginning of the year 1.432.24 856,26
Provision created during the year 63.95 583.60
Provision reversed during the year (975.76) (7.62)

Balance at the end of the year 520.43 1,432.24
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Note 35 Financial risk management objectives and policies ( Contd.)

Cash and bank balances:

Credit risk on cash and bank balances is limited as the company generally transacts with banks and financial institutions with high credit
ratings assigned by international and domestic credit rating agencies.

Impairment of financial assets

The impairment on financial assets is based on assumptions about risk of default and expected loss rates. The company uses judgment in
making these assumptions and selecting the inputs to the impairment calculation, based on the company’s past history, existing market
conditions as well as forward looking estimates at the end of each reporting period.

{ii) Liguidity Risk

Liquidity nisk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its
liguidity risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, without incurring unacceptable losses or risk to the Company's reputation. The Company's corporate treasury
department is responsible for liquidity and funding as well as settlement management. In addition, processes and policies related to such
risks are overseen by senior management. Management monitors the Company's net liquidity position through rolling forecasts on the basis
of expected cash flows.

Particulars On Demand in next 12 1-2 years Total
months

Year ended March 31, 2026

Other financial liabilities - 1,178.29 - 1,178.29

Trade payables - 3.017.93 = 3,017,683

Balance as on March 31, 2026 - 4,196.22 - 4,196.22

Year ended March 31, 2025

Other financial liabilities - 263632 1,017.13 3,653.45
Trade payables - 1,686.50 = 1,686.50
Balance as on March 31, 2025 = 4,322.82 1.017.13 5,339.95

(iii) Market risk

Market risk is the risk of loss of future earnings, fair value or future cash flows that may result from a change in the price of a financial
instrument . The value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates,
commodity prices, equity prices and other market changes that effect market risk sensitive instruments. Market risk is attributable to all
market risk sensitive financial instruments including deposits, foreign currency receivables, payables and borrowings.

a) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of change in market interest
rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term debt obligations
with floating interest rates. The Company does not have any debt obligations with floating interest rates and hence there is no exposure to
ihe risk of changes in market interest rates that are substantially dependent of changes in market interest rates.

The interest rate profile of the Company's interest bearing instruments as reported to management is as follows:

Particulars As at As at
March 31, 2026 March 31, 2025

Floating rate instruments
Working capital demand loan - -

b) Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on the portion of loans and borrowings.
With all other variables held constant, the Company's profit before tax is affected through impact on floating rate borrowings, as follows:

Particulars Impact on Profit before tax

March 31, 2026 March 31, 2025
Interest rates-increase by 100 basis points - -

Interest rates-decrease by 100 basis points i =
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c) Foreign currency exchange rate risk

The company operates in a business that exposes it to foreign exchange risk arising from foreign currency transactions, primarily with
respect to the USD . Foreign exchange rigk arises from commercial transactions and recognized assets and liabilities denominated in a
currency that is not the company’s functional currency (INR). The risk is measured through a forecast of highly probable foreign currency
cash flows. The objective of the company is to minimize the volatility of the INR cash flows of highly probable forecast transactions.

Particulars Currency As at As at
March 31, 2026 March 31, 2025

Trade receivables (net of advances) uso 488.28 593.85
Other receivable UsD 10.57 427,38
Trade payable UsD 34.79 130.22

Sensitivity movement: The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated
financial instruments

Impact on profit before tax
March 31, 2026 March 31, 2025

USD Sensitivity

INR/USD - Increase by Re. 1 (March 31, 2025- Re 1) 4.89 10.42
INR/UBD - Decrease by Re 1 ( March 31, 2025 - Re 1} (4.89) {10.42)
d} Equity risk

The Company's quoted equity instruments are susceptible to market price risk arising from uncertainties about future values of the
investment securities. The reports on the equity portfolio are submitted to the Company's senior management on a regular basis, The senior
management reviews and approves all equity investment decisions

(iv) Commaodity Price Risk

The Company is exposed to commodity price risk arising out of fluctuation in prices of raw materials (coating material, metals, acids and
chemicals) and fuel (coal and diesel). Such price movements, mostly linked to external factors, can affect the production cost of the
Company. To manage this risk, the Company take steps such as monitoring of prices, optimising fuel mix and pursue longer and fixed price
contracts, where considered necessary. Additionally, processes and policies related to such risks are controlled by central procurement team
and reviewed by the senior management.

2.Capital management

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investors, creditors
and market confidence and to sustain future development and growth of its business. In order to maintain the capital structure the Company
monitors the return on capital, as well as the level of dividends to equity shareholders. The Company aims to manage its capital efficiently so
as 1o safeguard its ability to continue as a going concern and to optimise retums to all its shareholders. For the purpose of the Company's
capital management, capital includes issued capital and all other equity reserves and debt includes borrowings. Refer note 41 for ratio's
analysis.
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Note 36 Employee benefit plans

a. Defined contribution plan:

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards
Employees' State Insurance contribution (ESI) and Provident fund, which are defined contribution plans. The contribution are charged to the
Statement of profit and loss, During the vear, the Company has recognised Rs 0.58 (March 31, 2025° Rs 1.03) and Rs 36.66 (March 31, 2025: Rs
64.77) towards Employees' State Insurance contribution (ESI) and Provident fund contribution.

b. Compensated absences

The accrual for unutilised leave is determined for the entire available |leave balance standing to the credit of the employees at the year end. The
value of such leave balances that are eligible for carry forward, is determined by an actuarial valuation as at the end of the period.The company has
recognised income of Rs 20.70 (income for the period ended March 31, 2025 : Rs 14.90) to the statement of profit and loss.

c. Defined benefit plan

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of
5 years are eligible for gratuity. The amount of gratuity payable on retirement / termination is the employee’s last drawn basic salary per month
computed proportionately for 15 days salary multiplied by the number of years of service. The gratuity plan is a funded plan. The Company makes

contributions to Life Insurance Corporation of India. The Company maintains a targst level of funding to be maintained over a period of time based
on estimations of expected gratuity payments.

Balance sheet amounts- Gratuity
The amounts recognised in the balance sheet and the movements in the defined benefit obligation over the year are as follows;

Present value of Fair value of Net
obligation plan assets amount

Reconciliation as at March 31, 2026
Opening balance 225.18 263.49 (38.30)
Interest expense/(income) 10.38 1270 (2.32)
Past service cost 68.99 - 68.99
Current Service Cost 9.44 - 9.44
Total amount recognised in profit or loss 88.81 12.70 76.11
Remeasurements
{Gain)/loss from change in financial assumptions 0.77 - 0.77
Return on plan assets (excluding interest income) - (37.32) 37.32
(Gain)/loss from change in experience 7.41 - 7.41
Amount not recognized due to asset limit {37.00) - (37.00)
Total amount recognised in other comprehensive income (28.82) (37.32) 8.50
Employer contributions - 61.62 (61.62)
Benefit payments (70.08) (70.90) 0.82
Balance at the end of the year March 31, 2026 (Non Current) 215.10 229.59 (14.49)
Reconciliation as at March 31, 2025
Opening balance 378.21 43412 {565.91)
Interest expensel(incoma) 23.04 27.78 {4.74)
Current Service Cost 2449 - 24.49
Total amount recognised in profit or loss 47,53 27.78 19.75
Remeasurements
{Gain)/loss from change in demographic assumptions (1.72) = (1.72)
{Gain)/loss from change in financial assumptions 3.48 - 3.48
Return on plan assets (excluding interest income} = (2.51) 2.51
(Gain)floss from change in experience (18.17) - (18.17)
Amount not recognized due to asset limit 14.40 - 14.40
Total amount recognised in other comprehensive income {2.01) (2.51) 0.50
Employer contributions - - -
Return on plan assets (excluding interest income) - - .
Benefit payments (198.54) (185.90) (2.64)
Balance at the end of the year March 31, 2025 (Non Current) 225.19 263 49 (38.30)

The net liability / (asset) disclosed above relates to funded plan, as follows:

March 31, 2026

March 31, 2025

a. Present value of funded obligations 21510 22519
b. Fair value of plan assets 229,59 263.49
Net liability/(asset} a-b {14.49) (38.30)
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Note 36 Employee benefit plans (Contd.)

Significant estimates: actuarial assumptions
The significant actuarial assumptions for defined benefit obligations are as follows:

March 31,2026

March 31,2025

Discount rate B.55% 6.50%
Salary escalation rate 10.08% 9.79%
Employee attrition rate 23.15% 23.15%
Retirerment Age 58 58
Pre-retirement martality IALM{2012-14) IALM(2012-14)
Ultimate Ultimate

Sensitivity analysis
The sensitivity of the obligation towards gratuity to changes in the weighted principal assumptions is:
Impact on defined benefit obligation March 31, 2026 March 31, 2025

Increase Decrease Increase Decrease
Discount rate (change by 0.5%) (1.79) 1.86 (1.23) 1.27
Salary escalation rate (change by 0.5%) 1.81 (1.63) 1.22 (1.19)
Altrition rate {change by 1%) (7.81) (6.70) (0.35) 037

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to
oceur, and changes in some of the assumptions may be comelated. When calculating the sensitivity of the defined benefit obligation to significant
actuarial assumptions the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the end of

the reporting period) has been applied as and when calculating the defined benefit liability recognised in the balance sheet.
The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.

The major categories of plan assets are as follows:

Quoted/ March In % March In %
Unquoted 31,2026 31,2025
Gratuity
Funds managed by Life Insurance Unguoted 22058 100% 263.48 100%
Carporation of India
i) The Company expects ta contribute Rs, 20 (March 31, 2025 Rs, 20} to gratuity plan in the next year.
ii) The sensitivity analysis for pre-retirement morality rate is not a sensitive assumption, the impact of which is not material.
The table below shows the expected cash flow prefile of the benefits to be paid
1 As at As at

F |

RREHRE March 31,2026 March 31, 2025
Expected benefits for year 1 128.73 136.14
Expected benefits for year 2 25.34 10.64
Expected benefits for year 3 13,74 12.19
Expected benefits for year 4 13.28 810
Expected benefits for year 5 9.78 617
Expected benefits for year 8 9.63 4.93
Expected benefits for year 7 6,57 4.85
Expected benefits for year 8 5.54 4.38
Expected benefits for year 9 7.45 2.55
Expected benefits for year 10 and above 14.75 11.08

Weighted average duration of the above cash flows is 1.85 years (March 31, 2025: 1.91 years).

Risk Exposure:
These defined benefit plans typically expose the Company to actuarial risks as under:

a. Investment risk

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end

of the reporting period on government bonds.
b. Interest rate risk

Decrease in bond interest rate will increase the plan liability. However, this shall be partially off-set by increase in return as per debt investments.

c. Longevity risk

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants.

An increase in the life expectancy will increase the plan’s liability.

d. Salary risk
Higher than expected increase in salary will increase the defined benefit obligation.
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Note 37 Contingent liabilities and commitments:

As at As at

Brief description of the matters March 31, 202§ March 31, 2025

A. Contingent liabilities:
Claims against the Company not acknowledged as debts
(a) Income tax demands Income tax appeals relates to additions of Capital gain, 1,125.76 1,125.76

Transfer pricing, disallowance of expenses etc.
{Refer note 10 below)

(b) Sales tax demands Sales tax appeals on account of non submission of C,F,H
forms and Entry Tax matters for the supply of goods. 206.70 255.98
[c) Excise duty demands - 367 3.67
{d} Service tax demands Service tax on corporate guarantee commission income ave.21 37s.21
received from Foreign subsidiaries
(e} Additional demands towards cost of land - 38 s
{f) Claims of workmen/ex-employeas Claims made by ex-employees under minimum wages act 130.03 151.71
{g) Other Matters - 732 F52
B. Commitments:
(a) Standby letter of credit [SBLC] (Refer note 1 below) - 1,70,950.00
(b) Estimated amount of contracts remaining to be executed on capital account (Met of capital advances Rs. 149.73 305.56
31.29 - (As at March 31, 2025 Rs. Nil )
Notes

1).During the financial year 2019-20 and financial year 2021-22 the Company provided Standby Letters of Cradit (SBLCs) aggregating USD 150 million
and USD 50 million through Union Bank of India, Chennai, in favour of its wholly owned subsidiary, HGHL Holdings Limited {HGHL), to enable it to obtain
loans of an equivalent amount from Union Bank of India, Hong Kong and Dubai branch respectively. The loans were supported by a shortfall undertaking
from Gulf Oil International Limited, Cayman Islands, and secured by a mortgage and exclusive charge over 115.10 acres of the Company's land at
Kukatpally, Hyderabad. On May 20, 2025, the land security was replaced with a 100% cash margin in the form of fixed deposits,

The loans were repayable over seven years through half-yearly instalments commencing from financial year 2023, however, they were fully prepaid
during the year. Accordingly, the outstanding balance as at March 31, 2026 was Nil { March 31, 2025 Re.1,10,583.29 equivalent to USD 127,81 million).
Interest was charged at SOFR plus 271 basis points,

HGHL had utilized the loan proceeds to extend an inter-corporate loan of USD 200 million to 57 Whitehall Investments S.a r.l., Luxembourg, which
invested the funds in a downstream joint venture developing a residential and hospitality project outside India. HGHL holds a 10% equity stake in 57
Whitehall Investments S.a r.l.. The inter-corporate loan was fully repaid during the year.

2).During the financial year 2019-20, the Company provided a Corporate Guarantee and collateral security to State Bank of India (SBI) in respect of a
corporate loan of Rs.109,610 availed by Hinduja National Power Corporation Limited (HNPCL) for its working capital requirements. The loan was
primarily secured by a pari-passu charge on HNPCL's current assets along with other working capital lenders and a first-ranking mortgage over 87.125
acres of the Company’s land at Kukatpally, Hyderabad. The Company also obtained a counter-guarantee of an equivalent amount from Hinduja Energy
{India) Limited (HEIL), the parent company of HNPCL.

The loan was repayable in eight quarterly instalments from June 2023 to March 2025 During financial year 2025-26, HNPCL prepaid the outstanding
balance of Rs.45,000 through refinancing from Power Finance Corporation (PFC}. Consequently, the SBI loan was fully repaid, however, the mortgage
over the Company's land at Kukatpally, Hyderabad continues as security for the refinanced facility. The outstanding balance as at March 31, 2026 was
Rs. 39,496.03 (March 31,2025: Rs. 42 653.51)
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Note 37 Contingent liabilities and commitments { Contd.)

3). During the financial year 2024-25, Hinduja Realty Ventures Limited (HRVL) has availed term loans aggregating Rs. 75,000 from Kotak Mahindra
Bank, RBL Bank, Aditya Birla Finance Limited, CSB Bank Limited. Mahindra & Mabhindra Financial Services Limited and IDFC First Bank Limited, with a
maximum tenor of 36 months and bullet repayment at maturity. The facilities are secured by a first-ranking pari-passu charge through deposit of title
deeds over the land and building comprising the "Ecopolis” project being developed by HRVL on the Company's land admeasuring 37.34 acres situated
at Bengaluru

4.} During the current financial year, the Company provided a corporate guarantee and created security over its properties comprising 5,96 acres of land
at Visakhapatnam and 88.06 acres of land at Bhiwandi to secure a loan of Rs. 22,000 availed by Hinduja Energy (India) Limited (HEIL). The said loan
was subsequently repaid during the financial year 2026-27. The outstanding balance as at March 31 2026 - Rs. 21,194.11 (March 31, 2025: Nil).
5) In the year 2012-13, the Competition Commission of India had passed an order imposing a penalty of Rs, 2,894.78 against the Company in a case
filed by a customer, The Company had filed an appeal in Competition Appellate Tribunal ("COMPAT") against the said order which was disposed in the
year 2013 by reducing the penalty amount ta Rs, 289.48. Subsequently, in the year 2013 the Company had filed an appeal with the Honourable Supreme
Court of India (SC) against the said order of COMPAT which was admitted by the SC and interim stay was granted. No hearings have taken place during
the year as the pleading are in progress before the Judicial Registrar. Based on merits of the case and the opinien obtained from an independent legal
counsel, the Company has a strong case in its favour . however adequate provision has been made in the books on conservative basis,

6) The Civil appeal filed by the Company against Sri Udasin Mutt was dismissed by the Hon'ble Supreme court.

The application of the Mutt claiming use and occupation charges is pending before the Telangana Endowments Tribunal. Sri Udasin Mutt in its re-joinder
has informed that the deposit amount including interest has been withdrawn by Sri Udasin Mutt. The said withdrawn amount shall be adjusted/ refunded
as per the decision of the Tribunal.

7) The writ petiions/ appeais filed with Hon'ble Orissa High Court and Crissa sale tax tribunal under the Orissa sale tax claiming CST for the AY 1984-85
to 1987-88, 1994-95 & 1995-96 and 1998-99 is pending.

8) The Company has reviewed all its pending litigations and proceedings and has adequately provided for where provisions are required and disclosed
under contingent liabilities where applicable, in its standalone financial statements. The Company does not expect the outcome of these proceedings to
have a materially adverse effect on its standalone financial statements.

9) The Company has long-term contracts other than derivative contracts, for which there were no material foreseeable losses.

10) Excludes Income Tax demand for AY 2013-2014 of Rs. 4,210.11 for which Hon'ble High Court of Telangana has passed favourable order dated
14.06.2024 in favour of the Company and Hon'ble Supreme court which dismissed a Special Leave Petion [SLP) filed by the Income Tax department
although the order giving effect from Income Tax Authorities is pending.

'~y
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Note 38 Related party disclosure

(i) Information relating to related party transactions as per "Indian Accounting Standard (Ind AS 24-Related party disclosures)

a. Ultimate Holding Company

AMAS Holding SPF

Holding Company:

Hinduja Capital Limited., Mauritius

c. Wholly Owned Subsidiaries:
IDL Explosives Limited (up to November 15, 2025)

HGHL Holdings Limited

Fellow Subsidiary:

Gulf Oil Lubricants India Limited

Ashok Leyland Limited

Hinduja National Power Corporation Limited
Hinduja Energy (India)Limited

e. Key management personnel (KMP):

Non -Executive

Mr. Debarata Sarkar, Chairman & Independent Director
Mr. Aditya Sapru, Independent Director

Mr. Amar Chintopanth,

Independent Director

Mrs. Manju Agarwal, Independent Director (from November 28, 2024)
Mr. M. Vasudev Rae, Non Executive Director (from July 02, 2025)

Mr. Sudhanshu Kumar

Tripathi, Chairman & Non Executive Director (up to August 01, 2025)

Ms. Kanchan Chitale, Independent Director {up to September 24, 2024)

Executive

Mr. Ravi Jain, Whole Time Director and Chief Financial Officer {Whole time director from July 04, 2024)
Mr. Pankaj Kumar, Managing Director and Chief Executive Officer (up to June 30, 2024)
Mr. A. Satyanarayana, Company Secretary

(i} Details of transactions between the Company and related parties and the status of outstanding balances at

(a) Transactions during the Year:

the year ended March 31, 2026:

Nature of Transaction Name of the related Subsidiaries Holding Company | Key management Fellow subsidiary
party personnel
2025-26 2024-25 2025-26 | 2024-25 | 2025-26 | 2024-25 | 2025-26 | 2024-25
7 IDL Explosives Limited 808.96 §17.73 E = 5 = = =
Sale of goods/ capital goods
L Explosives Limi - 12.55 - - - - -
Sale of Raw material R ERpiGatven: Cimflad
Sale of serap! fixed assets IDL Explosives Limited - 191.03 - - - - - -
Commission on corporate HGHL Holdings Limited 527.32 1,691.35 - - - - - =
quarantee given
Commission on security Hinduja National Power - - - - - - 164919 1,644.15
provided for Loan * Corporation Limited
Commission on corporate Hinduja Enargy - - - - - - 164.55 -
quarantee and security provided | (India)Limited
for Loan
Other income IDL Explosives Limitad 1.46 7.99 - = d % =
) Hinduja Mational Power - - - 1.75 3.00
St o Corporation Limited
Purchase of goods { other items |IDL Explosives Limited 12.18 26.98
Sale of goods/ Services Ashok Leyland Limited - " - B - - B.15 -
Reimbursement received IDL Explosives Limited 108.75 246.00 = > - - B .
towards managernial services
Reimbursement received IDL Explosives Limited 30.00 48.00 - - - - - -
towards IT & Infrastructure
Services
Marketing services fee paid IDL Explosives Limited - 235.01 - - - - -

*During the financial year Rs.5.04 includes reimbursement of other expenses, ;
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Note 38 Related party disclosure ( Contd.)
Key
! Subsidiaries Holding Compan management Fellow subsidiar;
? Name of the related g rany g %
Nature of Transaction personnel
party
2025-26 2024-25 |2025-26 |2024-25 |2025-26 [2024-25 |2025-26 |2024-25
Interest received IDL Explosives Limited
on inter-corporate 42618 702.20 - - - - o -
loan
) IDL Explosives Limited
Inter corporate loan given 4,650.00 7.600.00 i = i B z :
Inter corporate loan refunded BL- Explosives Limited 13,753.87 6,600.00 - - - £ & -
Dividend paid on equity shares | iNduja Gapital Lid., i - | 3s10.08| 144403 - - . ;
Mauritius
A. Satyanarayana - - - 0.14 0.2 - -
Remuneration and perquisites  |Pankaj Kumar
2 3 = -l 11273 -
Ravi Jain - - - - 21757 169.42 -
A. Satyanarayana = - % = 44 .81 42.11 - =
Sitting fees and commission Non executive directors - - - - 219.30] 142.20 - -
(b}. Outstanding balances as at year-end:
Receivables IDL Explosives Limited e 86,72 - - - . -
Advances/ other receivables IDL Explosives Limited - 184.37 - % : i : :
HGHL Holdings Limited 10.57 427.38) . - - - “ "
Inter corporate loan 1B Explosives Limited - 298567 u - . = e =
Inter corporate loan IDL Explosives Limited 6,000.00| - - - - - -
Investmeant in equity shares IDL Explosives Limited - 2.510.75 - - - - - -
Deemed investment IDL Explosives Limited - 1,341.78 - - - - -
Investment in equity shares HGHL Holdings Limited 87.46 87.48 “ - - - - -
Standby letter of credit (Given) |HGHL Holdings Limited -l 1,70,850.00 - - - - - -
Loan for which Security has Hinduja National Power
been provided* Corporation Limited = 5 - B . 98,406.03 42,653:51
Loan for which Corporate ¢ pras .
Guarantze and Security has Hinduja Energy (India) . - - w “ - | 21,194.11 -

been provided*

Limited

Notes:

i) The above disclosures including related parties are as per Ind AS 24 "Related Party disclosures” and Companies Act 2013,
i} The remuneration to key management personnel doesn't include the provisions made for gratuity and compensated absences, as they are obtained on
an actuarial basis for the Company as a whaole.
iii) All transactions with these related parties are priced on an arm’s length basis.
v} * Refer note 37 read with notes 2 and 4
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Note 39 Corporate social responsibility (CSR)

As per section 135 of the Companies Act, 201 3, a Corporate Social responsibility (CSR) Committee has been formed by the Company. The proposed
areas for CSR activities, as per the CSR policy of the Company are pramotion of education, rural development activities, medical facilities, employment
and ensuring environmental sustainability which are specified in Schedule Vil of the Companies Act, 2013. Expenditure incurred under Section 135 of the
Companies Act, 2013 on CSR activities are as below:

Year ended Year ended

March 31, 2028 March 31, 2025
Gross amount required to be spent by the Company during the year 104,15 87.08
Amount approved by the Board to be spent during the year 104.15 87.08
Amount spent during the year 33.00 88.50
Amount spent during the year on
(i} Constructionfacquisition of an asset - -
(il) On purpose other than (i) above 33.00 88.50
Amount yet to be paid: - s
Total amount spent 33.00 88.50
Details related to spent obligations
Sri Ranga Nayaka Swamy Charitable Trust* 8.00 75.50
Hinduja Foundation 25.00 13.00
Total amount spent 33.00 88.50
* Spent obligation: School maintenance in Rourkela.
Details of excess / (short) amount spent
’O_pening Balance 4.03 261
Amount required to be spent during the year 10415 87.08
Amount spent during the year 33.00 B88.50
Closing Balance® (67.12) 4.03

“The Company has opened a separate bank account prior to March 31, 2026 and has deposited the unspent amount in the said bank account. Refer note
14b

Details of ongoing CSR projects under section 135(6) of the Act

With the Company 5 a
In separate CSR unspent account =
Amount required to be spent during the year .
From the Company's bank account 25.00 -
From separale unspent CSR unspent account - 4
With the Company = B
Balance as at March 31 In separate CSR unspent account” 67.12 4
Carry forward in CSR amount o B

Balance as at April 1

Amount spent during the year**

**Rs, 8.00 spent by the Company is for other than ongoing projects.

Note 40 Segmental information

In accordance with Ind AS 108 - Operating segments, segment information has been provided in the consolidated financial statements of the Comparny
and therefore no separate disclosure on segment information is given in these standalone financial statements.




GOCL Corporation Limited

Notes to the standalone financial statements for the year ended March 31, 2026
{(All amounts are in Indian Rupees lakhs, except share data unless otherwise stated)

Note 41 Other Financial Information (Ratios as per the Schedule IlI requirements)

a) Current Ratio = Current Assets divided by Current Liabilities

Particulars

As at and for the year
ended March 31, 2026

As at and for the year
ended March 31, 2025

Current Assets 2,39,492.52 8324385
Current Liabilities 31,160.82 4,765.11
Ratio 7.69 17.47
% Change from previous period / year -56%

Reason for change moare than 25%: The increase is attributable to additional inter corporate loan given during the year .

b) Debt Equity Ratio = Total debt divided by Total equity where total debt refers to sum of current and non-current borrowings.

Total Debt (D) = =
Total Equity (E) 2,17,380.88 77,759.05
Ratio - -

% Change from previous period / year Nil

¢) Debt Service Coverage Ratio = Earnings available for debt services divided by the Total interest and

principal repayments

Prafit after tax 17.970.81 10,227 .85
Add: Non cash operating expenses and finance cost

- Depreciation and amortizations 237.70 22361
- Interest cost on borrowings 0.10 16.34
- Provision for doubtful debts 29294 258 67
Earnings available for debt service 18,501.55 10,726.47
Interest cost on borrowings 0.10 16.34
Total interest and principal repayments 0.10 15.34
Ratio 1,85,015.50 69925
% Change from previous period / year 268359%

Reason for change more than 25%: The increase is on account of profit on sale of land recognised during the year

d) Return on Equity Ratio = Profit after tax divided by Average Shareholder's equity

Profit after tax 17,970.81 10,227.85
Average Shareholder's equity 1,47,570.42 70,414.83
Ratio 12.18% 14.53%
Changes in basis points(bps) from year -234.73 857.06
% Change from previous period / year {16%)

Reason for change more than 25%: The increase is on account of profit on sale of land recognised during the year

e) Inventory turnover ratio = Cost of Goods sold divided by Average Invento

Cost of Goods sold 135.06 994 62
Average Inventory B83.32 1,199.65
Ratio 1.62 0.83
% Change from previous period / year 96%

Reason for change more than 25%: The decrease is attributable to decrease in co
year.

f) Trade receivables turnover ratio = Credit sales divided by average trade receivables

st of goods sold due to decrease in sales during the

Revenue from operations 976.31 1,484.50
Average trade receivables 154.01 1.175.96
Ratio 5.34 1.26
% Change from previous period / year 402%

Reason for change more than 25%: The increase is attribuiable to decrease in revenue from operations for the current year as compared

o previous year,




GOCL Corporation Limited
Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

Note 41 Other Financial Information (Ratios as per the Schedule lil requirements)- Contd

g)Trade payables turnover ratio = Credit purchases divided by average trade payables

Particulars As at and for the year As at and for the year|

ended March 31, 2026 ended March 31, 2025
Credit Purchases/ expenses 2,217.89 3,452 .65
Average trade payables 2,352.22 1,800.23
Ratio 0.94 1.82
% Change from previgus period / year {51%)

Reason for change more than 25%: The decrease is attributanle lo decrease in purchases for the current year as compared to previous
year.

h) Net capital turnover ratio = Sales divided by Net working capital whereas net working capital = current assets - current
liabilities.

Revenue from operations 976.31 1,484.50
Met working capital 2,08,331.70 78,478.74
Ratio 0.005 0.02
% Change from previous period / year {75%)

Reason for change more than 25%: The decrease is attributable to decrease in revenue from operations and additional inter corporate
loan given during the year |

i) Profit ratio = Profit after tax divided by Sales

Profit after tax' 17,970.81 10,227 .85
Revenue from operations 976.31 1,484.50
Ratio 1840.69% 688.98%
Changes in basis points (bps) 1,15171 46,781
% Change from previous period / year 148%

Reason for change more than 25%: The increase is on account of profit on sale of land recognised during the year

i) Return on Capital Employed= Earning before interest and taxes divided by Capital Employed

Prafit before tax 24,396.19 13,393.43
Add: Finance Cost 31.71 5T.75
Eaming before interest and taxes 24 427 890 13,445 18
Tangible Net worth 2,17,380.88 77,759.95
Total Debt # -

Total Capital Employed 2,17.380.88 77,759.95
Ratio = Eaming before interest and taxes / Capital Employed 0.11 0.17
% Change from previous period / year (35%)

Reason for change more than 25% The increase is on account of profit on sale of land recognised during the year

k) Return on investment= income from investment divided by investment

Average Investment made from Treasury funds 3,677.39 2,128.22
Income from investments 1,633.36 138.64
Ratia 0.44 0.07
% Change from previous period / year 582%

Reason for change more than 25%; The increase is primarily attributable to the receipt of land sale proceeds during the year, which led to
a significant increase in treasury funds as well as a corresponding increase in investment income,
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MNotes to the standalone financial statements for the year ended March 31, 2026
{All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

Note 42. Disclosure pursuant to Section 186 of the Companies Act, 2013 and under Re

Disclosure Requirements) Regulations, 2015.

gulation 34(3)of the SEBI (Listing Obligation and

S5.No

Mature of Transaction

Purpose for which
the loan/ guarantee/

Balance as at

Maximum Outstanding
During the year

(loans given/investment security is Movement during
made/ guarantee proposed to be the Year
given/security provided) utilised by the March 31, March 31, March 31, March 31,
recipient 2026 2025 2026 2025
1 Inter corporate loan
Wholly owned subsidiary
a) DL Explosives Limited
{{up to November 15, 2025) Working capital 9,103.87 (8,103.87) 10,153.87 10,603.87
(Refer note 15 & 38)
Other Company
Hinduja Group Limited General purpose- 2,28,190.00 71,720.00 1,66,470.00 2,28,190.00 72,978.50
Repayment of
borrowing
2 |Guarantees & Security
provided
Wholly owned subsidiary
HGHL Holdings Limited Investment in 57
(Refer note 37 B(a) (1)) Whitehall S.AR.L, 1,70,950.00 (1,70,950.00) 1,70,950.00 1,70,950.00
Luxembourg.
Fellow Subsidiary
Hinduja National Power toobtain loan from |, 1 510 00 | 1,08.610.00 . 1,09,610.00 1,09,610.00
Corparation Limited banks
(Refer note 37(2))
Fellow Subsidiary
Hinduja Energy (India) Limited | to obtain loan from 22.000.00 : 22 006.00 22.000.00
(Refer note 37(4)) banks

Investment in fully paid-up
3 |equity instruments and
current investments

Refer Note 8

HYDERABAD

(]

Q

(@)
O
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Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

Note 43. Other statutory information

i. The Company does not have any Benami property held in its name and no proceedings have been initiated or pending against the Company for
holding any Benami property.

ii. The Company has not come across any transaction occurred with struck-off companies under section 248 of the Companies Act, 2013 or section
580 of the Companies Act, 1956,
iii. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

iv. The Company has not been declared a wilful defaulter by any bank or financial institution or any other lender during the current year

v. No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™ with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries).

vi.The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or
indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

vii. All quarterly returns or statements of current assets are filed by the company with banks or financial institutions and are in agreement with the
books of accounts.

vill. The loans taken have been utilized for the purpose for which it was obtained and no short term funds have been used for long term purpose.

Ix.The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

x.There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as search or
survey), that has not been recorded in the books of account.

Note 44 Earnings per share (EPS) for continuing operations

Year ended Year ended
March 31, 2026 March 31, 2025

Profit after tax 17,970.81 10,227.85
Number of shares outstanding at the year end {Refer note 18) 4,95,72,490 4,95,72,450
Weighted average number of equity shares (Refer note 16) 4,95,72,490 4.9572 490
Basic (Rs) 36.25 2063

Diluted (Rs) 36.25 2063




GOCL Corporation Limited
Notes to the standalone financial statements for the year ended March 31, 2026
{All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

Note 45 Discontinued operations.

The Company had entered into a Memorandum of Understanding on March 27, 2024 with Squarespace Builders Private Limited, Hyderabad
for sale of the Company's Scheduled Property of 264.50 acres of land situated at Kukatpally, Hyderabad, for a total consideration of Rs.
3,41,800 [out of which 32 acres of land was under joint development agreement (JDA)]. During the year, the Company has sold 7.71 acres of
land forming part of JDA and 126 acres out of remaining portion of land and recognised gain of Rs. 3,745.48 (March 31, 2025 Rs_ 6,293.18)

and Rs. 1,50,266.01 (March 31, 2025 Rs. 13,147.73) which forms part of other Income under
from discontinued operations, respectively. As of March 31, 20286, a total of 157.21 acres of la

The board of directors on November 28, 2024 decided to cease

Kukatpally, Hyderabad.

As at March 31, 2026 and March 31, 2025, the Company has presented the detanatars and other
as "Discontinued operation” and its related assets as “assets held for sale” and liability as
for sale" and valued it at lower of carrying value and fair value less cost to sell in accordan

sale and discontinued operations).

The results of discontinued operations are presented below:

Income from continuing Operations and Income
nd have been sold by the Company.

the detonators and other blasting devices manufacturing operations at
blasting devices manufacturing cperations

“Liabilities directly associated with the assets held
ce with the IND AS 105 (Non-current assets held for

Year ended Year ended

March 31, 2026 March 31, 2025
Revenue from operations 349.69 5,364.01
Other income (Refer note 1 1) 1,50,731.53 13,213.33
Total income (1) 1,51,081.22 18,577.34
Expenses
Cost of materials consumed - 67277
Changes in inventories of finished goods, stock-in-trade, and work-in-progress - 1,624 87
Employee benefits expense 318.29 3,337.93
Finance costs 1.88 448
Depreciation and amortisation expense - 941.44
Other expenses 1,024.00 351471
Total expenses (Il) 1,344.17 10,096.20
Profit before tax (I-11) 1,49,737.05 848114
Tax expense 23,123.32 2,035.47
Net Profit for the year from discontinued operations 1,26,613.73 6.445.67
Earnings per share for discontinued operations
Basic (Rs) 255.41 13.00
Diluted (Rs) 255.41 13.00

Note 46 Other Notes

i) Pursuant to the approval of the shareholders of the Company at the 84th Ann
has since disbursed the final dividend for the Financial year 2024-25 @ Rs.10

aggregating Rs. 4, 857.25

i) The Board has recommended a Dividend of Rs, 30 per share {1500%

the ensuing Annual General Meeting.

ual General Meeting held on August 01, 2025, the Company
per equity share (i.e. 500% of the face value of Rs. 2 each)

} for the financial year 2025-26 subject to approval of shareholders at

iii) The figures for the previous year have been regroupedirearranged wherever necessary to conform to the current year classification

v} Pursuant to the approval of the Board of Directors of the Com
shareholders of the Company on June 12, 2025, the Com
IDL Explosives Limited (IDL), in favour of Apollo Defence Industries Private Limited [
per the Share Purchase Agreement dated May 2, 2025 entered into between the C

pany decided divestment of its entire e

pany in their meeting held on May 2, 2025 and subsequent appraval by the
quity shareholding held by the Company in
Apolio} for an aggregate consideration of Rs. 10,700 as
ompany, Apollo and IDL. In accordance with the terms of

the agreement, the entire equity consideration amount of Rs, 10,700 has been received by the Company during the year and sale of IDL got

concluded on November 15, 2025 and accordingly, DL

ceased to be wholly owned subsidiary of the Company w.e.f November 16, 2025 The

Company has recognised gain of Rs. 6,379,890 on the above sale of IDL and it is forming part of other income and disclosed under income

from continuing operations,
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Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts are in Indian Rupees Lakhs, except share data unless otherwise stated)

Note 46 Other Notes (Contd)

v} Pursuant to the approval of the Board of Directars at its meeting held on March 23, 2026, the Company entered into an Agreement to Sell on
March 27, 2026 with the SPVs of Tata Realty and Infrastructure Limited for the sale of the Company's property situated at Yelahanka, Bengaluru,
known as “Ecopolis.” The property is presently held under a Joint Development Agreement (JDA) with Hinduja Realty Ventures Limited. The
Company shall be entitlied to receive consideration of approximately Rs. 81,500 from the transaction. During the year, the Company received an
advance of Rs. 100 towards the proposed sale Accordingly, the property has been reclassified as “Non-current Assets Held for Sale," and the
advance received has been classified under “Liabilities Associated with Non-current Assets Held for Sale

vi)-a, The Audit Gommittee and Board of Directors, at their respective meetings held on May 29, 2028, ratified Corporate Guarantees extended by
the Company to Hinduja National Power Corporation Limited (HNPCL) - as at March 31, 2026 Rs. 1,09,610 (given in prior year) and Hinduja
Energy India Limited - as at March 31, 2026: Rs. 22,000 . secured by charge on the Company's immovable properties, in respect of borrowings
availed by those entities from banks / financial institutions. These guarantees, though approved by the Board and disclosed to stock exchanges at
the time of execution, were not processed as Related Party Transactions under the Companies Act, 2013 and Regulation 23 of Listing Regulations,
and accordingly, prior approval of the Audit Committee, Board of Directors and shareholders was not obtained. The said guarantees were
extended at arm's length pricing. The Company has initiated the process of obtaining post-facto shareholders’ approval and is further evaluating
appropriate steps for resolution of the said matter, including making a representation to SEBI and other regulatory authorities.

Based on the internal assessment and legal advice obtained from subject matter expert, necessary adjustments/disclosure have been made in the
standalone financial statements to the extent considered appropriate and the outcome of the said matter is not expected to have a material impact
on the standalone financial statements.

vi) b. The Board of Directors of the Company at their meeting held on December 15, 2025, inter alia approved a 'Scheme of Merger by Absorption’
of Hinduja National Power Corporation Limited ((HNPCL’) with and into the Company appointed date of April 1, 2025, subject to requisite statutory
and regulatory approvals and sanction of the Hon'ble National Company Law Tribunal (NCLT). The Company has since received no objection
letters from the Stock Exchanges. The Scheme is subject {o receipt of other applicable statutory and regulatory approvals, including the approval of
the Hon'ble NCLT and the shareholders and creditors of the respective companies and such other authorities / bodies as may be necessary
Pending approvals, no effect of the scheme has been given in this audited standalone financial statements,

Vi) On November 21, 2025, the Government of India notified provisions of the Code an Wages, 2019, the Industrial Relations Code, 2020, the
Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, (‘Labour Codes') which consolidate
twenty-nine existing labour laws into a unified framework governing employee benefits during employment and post-employment. The Labour
Codes, amongst other things introduces changes, including a uniform definition of wages and enhanced benefits relating to leave. The Company
has assessed the financial implications of these changes which has resulted in increase in gratuity liability, a defined benefit plan arising out of past
service cost relating to plan amendments by Rs. 68.99. Further, the Company continues to monitor the developments pertaining to Labour Codes
and will evaluate impact if any on the measurement of the employee benefits liability.
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